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THE SILVER QUESTION IN THE UNITED STATES. 


Tue manner in which silver money in this country is employed, 
and has been employed for a period nearly approaching a century, 
as subsidiary coinage, and as that only, reduces it to such a 
subordinate position, that people are hardly able, without some 
study, to understand the position of affairs in those countries 
where it shares with gold the status of being legal tender. The 
troubles which the excess or deficiency of the silver coinage is 
the cause of, to a banker or a trader in the United Kingdom, is 
in general a minor one ; an inconvenience rather than anything 
serious. Thus a bank will often find either that it habitually 
receives more silver coin than it can dispose of in the ordinary 
way of business, or that it has to provide, for the use of its eus- 
tomers, more silver coin than its customers bring to its eounter. 
Sometimes the extra supply, when such a state of matters exists, 
reaches the bank at a period when it is convenient that it should 
do so. Thus a bank may be situated in a watering-place by the 
seaside, and have an agricultural or a manufacturing district 
surrounding it inland. The autumn brings to the seaside a 
number of persons, visitors to the town, who carry down in their 
— a certain supply of ready money in small change. 
his is rapidly placed in circulation in the town, as the 
visitors to it make their purchases. The silver in cireula- 
tion hence soon becomes redundant. The shopkeepers and 
others to whom it is paid away find that they have. received 
more than they can use. The surplus makes its way to the 
bank in the place, and after a short delay of a few weeks; er 
robably enly of a few days, it is drawm out of the bank, 
being taken for the payment of harvest wages. In:euch a 
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case as this the extra supply of silver is convenient. But it 
might have been, and often is, the reverse. In this case the bank 
would have to find out through its London agent, or through . 
some other channel, how its surplus stock could be disposed of. 
The circulation of silver is a very curious thing to watch. In 
some places, where a bank has more branches than one in the 
same town, it will not unfrequently be found that silver coin is - 
always in an over-supply at one branch, and in a deficiency at 
the other branches: depending in this on the character of the 
occupation of the local customers, those who have large amounts 
of wages to pay withdrawing, and the shopkeepers and others 
with whom the wage receivers deal, bringing the silver coin to 
the office of the bank where they do their business. The move- 
ment is the more rapid because of the short time which silver 
paid away as wages remains, as a rule, in circulation. By far 
the greater part of the money drawn from a bank to pay wages 
on a Thursday or a Friday has ‘worked its way back, in many 
—_ as a general rule, by the Wednesday or Thursday 
ollowing to some bank or other. 

That the silver coin should not possess the intrinsic value which 
it represents when estimated in gold is, under the circumstances, 
in this country, a matter of no consequence whatever to the persons 
who receive it and pay it away. Bar silver fine may be sold in 
the market, as it has been recently, at 49.8,d. the ounce, and the 
ounce in weight struck into five shillings and sixpence in coin 
according to our mint regulations, but as gold is the basis of 
our circulating medium, the silver will purchase exactly the same 
value in goods as if the shillings and sixpences had been coined 
of the yellow and not of the white metal. There is one point, 
however, which should be mentioned before we leave this part 
of the subject, as it has to be attended to in order to obtain the. 
free circulation of silver, it is this—that the coins should be 
convenient in size. Neither a very large nor a very small coin 
is willingly retained in circulation. A coin smaller than the 
threepenny piece would not be found convenient. At the other 
end of the scale the crown-pieces, which used to be fairly familiar 
to bank cashiers, are now but rarely seen. The coinage of these 
has practically been suspended at our mint for some considerable 
time. And coins of even smaller value than the five-shilling- 

iece are not found particularly convenient in other countries. 
ween the five-franc pieces accumulate in the Bank of France, 
and the old German thaler pieces, though circulating only as the 
nominal value of three shillings, accumulate with the Bank of 
Germany. 

The Vienna correspondent of the Economist recently 
mentioned some curious facts connected with this. An official 





The Silver Question in the United States. 825 


inspection of the cash held in public coffers (of Banks and 
others) at the end of October, in each of the last four years, 
shows the following results :— 





End of Imperial 
October. gold coins. Thaler pieces. 





1884 ect Sos 1043 
1883 80°14 9°19 10°67 
1882 79°92 10°68 9°40 
1881 82°60 10°39 7:01 




















The stock of old silver dollars in the public tills is thus 
shown to be increasing. The reason doubtless is that people do 
not find them convenient to use. 

The roe part of the accumulation is probably in the 
hands of the Bank of Germany. In order to meet this state 
of matters Prince Bismark has recently presented a bill to the 
Federal Council for increasing the token silver money in circu- 
lation by 10,276,000 marks (say £513,800), in coins of one 
mark each. It remains to be seen whether the population will 
retain this increased amount of silver in circulation. If, as 
has sometimes been stated, the silver coinage in pieces of the 
valuation of marks has been deficient in quantity, the new 
coin will be found of use, otherwise they will only continue to 
accumulate, as at present, with the Bank of Germany. 

The state of matters in the United States is different from 
what it is in England or in Germany. In both England and 
Germany the coinage of silver is restricted by the State to the 
amount which it believes to be convenient to the people. In 
England silver coin is only legal tender to the extent of £2. 
In Germany the silver in mark pieces is legal tender only to 
about the same sum, and though the silver thaler pieces are legal 
tender up to any amount, yet, as their number is limited, their 
effect on the circulating medium cannot alter or increase, and, 
as we have seen, they accumulate gradually in the hands of the 
Government and the Bank of Germany, In the United States, 
as we mentioned, the state of matters is different. In the 
United States silver dollars are legal tender up to any amount, 
and what renders the position of affairs more serious, the stock 
of silver dollars is constantly increasing. By the Bland bill of 
1876 the coinage of silver dollars was continued. This bill 
originally provided for the free coinage of silver, but an 
amendment was introduced into it, limiting the maximum 
amount of coinage to $4,000,000 a month (say +800,000), and 
establishing a compulsory minimum of $2,000,000 (say 
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£400,000) a month. Everyone capable of forming an opinion 
on this matter foresaw at once the grave inconveniences which 
were certain to arise from this enactment. President Hayes 
vetoed the bill, but it was passed over his veto by both the 
House of Representatives and the Senate. No silver is coined 
on private account in the United States, but the silver mine 
proprietors obtain an outlet for their silver to the extent of the 
Government purchases. Had silver not been an important 
product, raised within the boundaries of the United States, so 
that great interests were at stake, and private persons largely 
concerned, we may be sure that a bill, certain as this was to 
inflict serious inconvenience and loss on the public, would never 
have been passed. | 

The following table, which is taken from the last report of 
the Secretary of the United States, shows the amount of silver 
dollars coined, on hand, distributed and outstanding at the close 
of each year since the coinage was resumed : 


CornaGe or Sitver Doiiars In THE Unitrep Stars. 





Annual 
coinage. 


Total coinage. 


On hand at 


close of year. 


Net 
distribution 
during year. 


Outstanding a 
close of year. 





2,578,000 
27,227,500 
27,933,750 
27,637,955 
27,772,075 
28,111,119 
28,099,930 


§ 

8,573,000 
35,801,000 
63,734,750 
91,372,705 
119,144,780 
147,255,899 
175,355,829 


$ 

7,718,357 
28,358,589 
45,108,296 
63,249,300 
87,524,182 
112,362,510 
135,810,368 


§ 

855,143 
6,587,268 
11,184,043 
9,496,951 
3,497,193 
3,272,791 
4,652,072 


$ 

855,148 | . 
7,442,411 
18,626,454 
28,123,405 
31,620,598 
34,893,389 
39,545,461 


























* Coinage began in March. 

By this table it appears that while a total coinage of more 
than £35,000,000 in value was struck, only about £8,000,000 
in value has been placed in circulation. A coinage of which 
only about a fourth part is thus shown to be required by the 
public would naturally have been suspended, had it not been 
for the compulsory requirements of the Bland bill. It is not 
wonderful that under these circumstances the Secretary of the 
United States Treasury complains loudly in his report of the 
crowded condition of the vaults in the different treasuries of 
the country. The new vault just completed im the office of 
the Treasurer of the United States, at Washington, is now the 
only one available for further storage. From New Orleans, 
Boston, Cincinnati, and San Francisco there come complaints 
of wunt of storage room, only alleviated by moving the unused 
coins to the central office at Washington, Additional vaults 
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must be soon constructed if the coinage is to be continued. 
“ But this,”’ the Secretary to the Treasury adds, “ is a matter of 
small importance compared with the danger to which the 
national credit and the business of the country are exposed by 
the large amount of silver in the Treasury, which must be in- 
creased by further coinage, and especially by the use of silver 
certificates.” As the Government of the United States found 
itself thus compelled to mint every year a number of coins 
which no one would take off its hands, it naturally desired to 
put them to some use, and to employ them as a basis for paper 
circulation, since the coins themselves were refused in that 
capacity. The law stamped 4124 grains of silver as a dollar, 
with unlimited legal-tender qualities, while its value, as in- 
dicated by the market price of silver, was but 85°2 cents. 
In order to utilise the dollars at their nominal value, silver 
certificates, to which the Secretary of the Treasury refers 
. in the extract from his report given above, were 
issued against them, possessing the value in exchange 
fixed on the silver dollar by law. As legal tender and 
national bank notes are frequently in limited supply during 
the autumn months of the year, the convenience of wager | 
these notes, and thereby saving the expense of sending gol 


from one re of the country to another, has caused a _—_ 


number of the certificates to be placed into circulation. 
the Comptroller of the Currency of the United States remarks 
in his last report :—“The public, who daily receive and dis- 
burse these certificates, hardly realize that the intrinsic value 
of the silver which is represented by a $10 silver certificate is 
but $8'52 ; neither do they realize that the certificate is not a 
promise to pay on the part of the United States, but simply a 
romise to return to the bearer ten 412} grain silver dollars.”’ 
While the silver certificates have, though not representing the 
intrinsic value which appears'on their face, met the immediate 
wants of the public in ordinary business transactions, they are 
likewise receivable at the Treasury in discharge of the payments 
which have to be made to it for custom-house duties or other- 
wise. They have now increased to such an extent as to imperil 
the continued maintenance of payments in gold. 

The United States Treasury, besides performing many of 
the functions which that office undertakes in this country, is a 
large issuer of paper currency.. The legal-tender notes out- 
standing lst November, 1884, reached a sum $346,681,016, 
from which must be deducted the amount in the Treasury, at 
the same date, of about $34,000,000, including certificates of 
deposits. The T likewise issues gold, and, as we have 
seen above, silver certificates based on the amount of bullion 
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in its possession, which serve as a convenient medium for 
circulation ; but by Section 12 of this Act, of July 12, 1882, 
the issue of gold certificates is directed to be suspended when- 
ever the amount of the gold coin and bullion in the Treasury, 
reserved for the redemption of United States notes, falls below 
$100,000,000. The following table shows how closely this sum 
was apportioned during the first five months of this year. 


Gop anp Sriver in Unirep Sratzes Treasury, 





Date. Net Gold. Net Silver. 





January 2, 1884 . . .| $154,465,980 | $27,169,227 
January 2, 1885 . . .| 141,688,432 36,353,009 
+ . « «| 125,187,596 41,386,925 

. « «| 127,846,652 46,084,185 

125,793,256 48,085,750 
117,927,394 54,039,274 
116,141,124 55,811,978 
115,597,130 | 59,209,995 

















From this table it will be seen that the gold in the Treasury 
diminished $23,761,038 between January and May, while the 
silver had increased $17,686,265 during the same period. 

The next table, which, like the one preceding, we derive from 
the New York Bankers’ Magazine of June, 1885, contains the 
percentage of gold and gold certificates, silver dollars and silver 
certificates, and United States Notes received at the New York 
Custom House, and is valuable as showing the progress of 
events :— 


Proportion or Recerpts—Gotp, Sitver, &c.—at New Yorx Custom Hovsz. 





Gold and | Silver Dollars 
Gold | and Silver — States 
Certificates. | Certificates. jotes. 





Monthly average for fiscal need 


ending 30th June, 1884 . 23°23 


Monthly average for six mt 
ending 31st December, 1884 . 


January, 1885 
February, ,, 


2” 


Set oe vrasesd-lage! af? 


34°9 








Monthly average i -, nate } 348 


of 1885 . 




















These figures show the increasing use of silver in making 
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aoe at the New York Custom House, a place where the 
reasury used to receive very large amounts in gold. The 
Treasury is bound, it must be remembered, to make very 
large payments in gold. The Treasury is, in its capacity as a 
banker, a member of the New York Clearing-House, and the 
banks there have for some time become apprehensive whether 
the Treasury will be able to maintain payment in gold for the 
liabilities which it has to meet. 

A conference has recently been held between Mr. Jordan, the 
Treasurer of the United States, and the representatives of the 
leading New York banks on the subject. The outcome of this 
has been arrangement by which the banks will cause custom- 
house duties to be paid in gold to the extent of some 10,000,000 
or 20,000,000 dollars, as the circumstances may require, so as to 
tide over the difficulties of the Treasury till Congress meets in 
December. If the Bland bill is repealed or suspended then this 
temporary assistance will be sufficient for the purpose. But if 
the constant supply of silver dollars is continued, the effort to 
maintain a sufficient gold supply in the Treasury will strain the 
resources even of the New York banks very severely. It is not 
easy to see how the unequal contest can be maintained. No 
better illustration could be given of the truth of the law in 
- financial matters, first formulated by Sir Thomas Gresham— 
that when two descriptions of coins, one better and the other 
inferior, circulate side by side, and are employed for the same 
purpose, the inferior always drives out the better. 

Sound counsels will, it may be hoped, prevail in the United 
States. The repeal or suspension of the Bland bill would meet 
the difficulty. We do not at present understand how the alter- 
native plan ae by General Warner would cause any 
improvement. The details of this plan do not appear full 
arranged, and we must suspend any opinion on it til fuller in- 
formation is given. The following quotation from the report of 
Mr. Hugh McCulloch, Secretary to the United States Treasury, 
shows that he thoroughly understands the course to be carer 
“A government which engages in banking by furnishing a 
paper circulating medium must be governed by the rules which 
prevail with prudent bankers, and be constantly prepared to 
meet such calls as may be made upon it.’’ 

The agreement between the United States Treasury and the 
New York associated banks is of so curious a nature that it will 
be of interest to note the exact words of this, which are repro- 
duced below. The words “in the confident belief,’’ and those 
that follow, are taken to show that the Treasury has given the 
banks to understand that steps will be taken to repeal the Bland 
act. At a meeting of the associated banks of New York City, 
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held on the 18th of July, the following resolutions were unani- 
mously passed :— 


Whereas, after careful inquiry into the current operations of the United 
States Treasury, it is ascertained that with the continued purchase of two 
millions silver bullion per month the probable receipts of gold currency 
will be insufficient 10 meet the demands upon it until the meeting of Con- 
gress in December next ; but that the Secretary will be compelled to make 
his payments in silver dollars, which will become a most disturbing element 
in the daily business of the country ; therefore resolved, that to avert this 
threatened danger and in the confident belief that Congress will take early 
steps to prevent the deterioration of the present commercial standard of 
value, the banks hereby tender to the Government, from their gold reserve, 
the sum of ten million dollars in exchange for that amount in fractional 
silver coin, or for such other currency as the Clearing House Committee 
may approve, the same to be apportioned among the banks in the Clearing 
House respectively, pro rata of their deposits and gold reserve. Resolved, 
that Soni this amount prove insufficient, a further sum, not to exceed ten 

‘ millions, be offered, and that the banks of Philadelphia, Boston, Chicago, 
and other cities be invited by the Clearing House Committee to participate 
in carrying out the objects of these resolutions. 


-~ a 
- 





THE PRICE OF WHEAT. 
Tue curiously sentimental belief that has grown up in this 
country as to the advantages conferred upon the nation by a 
fall in wheat is a survival of the time when the corn-laws kept 
wheat in bond while the crowd were starving, and when the 
great efforts of 1845 and previous years resulted in their aboli- 
tion. Most people can understand that when market prices are 
so exceptionally low as they are at the present time, it means 
that the profits and the purchases of the people are small, and 
that trade is much depressed ; but cheap wheat, they say, means 
an abundance of the first necessity, and the “staff of life” is 
not as other commodities are. Yet, commercially, wheat stands 
upon much the same basis as other merchandise. Production 
is regulated by the same laws of supply and demand, and by 
the same facilities of carriage between the producer and con- 
sumer, by the same accidental circumstances of seasons, as other 
goods ; and we must regard it as to the advantage of the con- 
sumer to buy wheat as cheaply, and to the producer to sell it as 
dearly as possible; and that competition will undoubtedly 
weed out the weakest producers, as it has done in the country 
latterly after a wholesale fashion. Indeed, it is probable that 
English farmers would be growing less wheat than they do if 
it were not for the advisability of rotating their crops, while in 
Wales and Scotland and Treland, wheat is hardly to be con- 
sidered a crop at all. It is difficult to see how, at’ the current 
quotations of, say, 33s. 6d. per quarter, wheat-growing can yield 
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8 profit even to the best-situated English farmers. Such a quo- 
tation would soon mean the extinction of wheat-growing in 
England as well. As it is, the area under this crop has fallen 
off over 1,000,000 acres, or 30 per cent., since 1870, and the 
bulk of this decrease has occurred while the market price was 
a good deal higher than it is now. 

The following figures have reference to Great Britain only; 
but, as we have said, the addition of Ireland does not practi- 
eally affect the matter, as it would if we had oats or potatoes 
under our consideration :— 





1870, 1876. 1878, 1880. 1884, 





Wheat Area in Great | Acres. Acres. Acres. Acres. Acres. Acres. 
Britain . . | 8,600,543 | 3,342,481 | 3,218,417 | 2,909,438 | 2,677,036 | 2,478,318 


Average yield per} Bushels. | Bushels. | Bushels. | Bushels. | Bushels.| Bushels. 
Acre . . ° 32 23 30 26 29 29 


Average price per] 8. d. 8. @, 8. a, s a, 8. @, 
Bushel in Dec. .| 6 7 5 8 5 0 6 6 4 0 

















Total Value of Crop, Fy £& & & 
exclusive of straw . |36,870,000 igs casEeys Dare? 














These figures mark the decline in one of the most important— 
heretofore, the most important—industries in the country, and 
one in which a large number of the population were employed. 
The agricultural labourer, it is true, finds ready employment in 
America and in the Colonies, but that all tends to increase the 
competition here, and in reckoning up the decrease of the 
country’s wheat production, the withdrawal of the agricultural 
labourer has certainly to be allowed for, because wages have 
risen, while prices have fallen. 

In this country—that is the United Kingdom—the con- 
sumption of wheat per head is not so large as it is in France or 
America, or in some other countries, but it is apparent that for 
the past few years, from the imports, combined with the home 
crop, that the consumption has averaged over 110,000,000 cwts., 
or, say, 210,000,000 bushels per annum, and it will be seen that 
the estimate for 1885, upon 2,550,000 acres, allowing for 
Ireland and for a crop 29 bushels per acre, is only 74,000,000 
bushels, or, allowing for seed, under 70,000,000 available for 
consumption. The result is, that only about one-third of the 
country’s rire is grown at home; while roughly, a 
similar quantity of wheat, and its equivalent in flour, reaches 
us from the United States There is naturally a considerable 
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variation in this item, but in some recent years we have 
obtained more, in others less, than the third from America. 
The final third is divided nearly equally between British 
colonies and foreign countries. Amongst the colonies, India 
stands first, Australasia second, and Canada third in this respect ; 
and the balance reaches us from a variety of quarters, Russia, 
Germany, Austria, Turkey and Roumania, Chili and Egypt 
practically making up the total between them. Where so many 
sources of supply exist, and sources, too, where, as a rule, pro- 
duction is in excess of requirements, and surplus wheat is in 
consequence consumed as food for cattle, or cut for hay, there is 
wy little fear of this country running short of wheat. Indeed, 
we hold that nothing short of a war with America could have 
such a result. As it is, a few shillings a quarter, an increased 
demand here, are sure to tell, and considering that the 36,000,000 
in these islands probably do not consume a twentieth of the 
known production of the civilized world, and part of that 
twentieth is produced in the country, the probability is that wheat 
in times of peace is permanently cheaper than it was. j 
But there are further reasons why wheat should be’ per- 
manently cheaper. The first and greatest reason is, that 
improved means of communication have opened up wheat- 
raising areas of vast extent, which, until lately, were closed to 
Western Europe—for we must remember that wheat being 
cheaper here, it is not necessarily so in the great producin 
countries. The construction of railways like the Canadian an 
Northern Pacific have a powerful effect upon prices here, and the 
cheapening of freights following upon the introduction of the 
modern type of fast-steaming marine tonnage has tended in the 
same direction. That we shall be able to count upon such 
exceptionally low quotations as are now ruling cannot be 
anticipated. As we shall proceed to explain, we should be 
inclined, under certain circumstances, to rd a recovery in 
wheat as a favourable sign. But rer thay, current rates of 
30s. to 85s. per quarter and the old quotations, which often rose 
to more than double that level, there is.a wide gap; and the 
consumption of wheat, like that of meat, sugar, tea, and a host 
of other necessaries, cannot be suddenly stimulated to any very 
material extent. Speculation in Mark Lane or Chicago may 
induce dealers at times to purchase and hold large quantities, 
but it is not then consumed, and is “ visible,”? the world know- 
ing that it must come again sooner or later upon the market. 
But improved means of communication, and the opening up of 
corn-growing lands, have tended to place Western Europe 
more on a level, as rds prices, with the rest of the world, 
and, as this country draws two-thirds of its supplies from the 
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world at large, that must be held to be the main reason why 
wheat is permanently cheaper. 

But we must not lose sight at the fact that, at the present 
time, the prices of all kinds of merchandise are exceptionally 
low. It is not wheat alone which in these markets has latterly 
ruled lower than for a full century past. Sugar, tea, tallow, 
— and other articles of produce and manufacture, 
can inted to as being lower in price now than was ever 
known before, and the entire range of prices is at a remarkably 
depressed level. Now, it is a fair assumption that all these quota- 
tions are not depreciated from any special and exceptional 
circumstances. Prices have fallen over the entire field, 
because after recent losses the world at large are more 
sellers than they are buyers, the former being desirous of 
realising as fast as possible, and the latter only purchasing from 
hand to mouth. In America this is certainly the case at the 
present time. In the first half of this year we received from 
the United States the following quantities, and we have given 


the average prices per cwt. as recorded in the Board of Trade 
Returns :— 





Imports from United States. Average Prices. 





1883, 1884, 1885. 1883. 1884, 





Cwt. Cwt. Cwt. Per cwt.| Per cwt. 
8. a. s. a, 
Wheat . | 15,913,294 | 11,657,260 | 16,040,391 10 6 9 3 
Flour .| 6,405,940 | 5,164,343 | 7,279,324 14 11 13 6 





























Here it will be seen that America has — us with far 


larger quantities than in 1884, and with considerably more than 
in 18838, in spite of the heavy drop in prices, and it has been 
this eagerness of America to sell which has mainly given us 
the current extremely low quotations. At the same time, our 
own farmers have been weak holders, as has appeared from 
their desire to press sales as soon as the harvest is over; and, 
indeed, there has been small inducement for them to hold their 
wheat in recent years. We doubt not, however, that as 
the American markets begin to show a more general firmness, 
wheat will move also; and, as evidencing a more general 
power to purchase in return we need not regret such a move- 
ment. In one way, the agricultural depression here has worked 
@ necessary change—it lowered agricultural rents. This 
will enable our farmers to grow wheat cheaper than they used 
to do. 





THE GERMAN BANKS IN 1884. 


GERMAN banks are divided into three great divisions, viz. :—{1) Note- 
issuing banks, (2) banks which issue mortgage bonds, and (3) banks which 
are such in name, but which are joint-stock undertakings doing their largest 
business on the Stock Exchange, promoting companies, and carrying on all 
and every kind of speculative enterprises. In addition to the above three 
classes, there exists what are called “ Maklerbanken,”’ joint-stock concerns 
established for the sole purpose of transacting stock exchange business. 
Some banks combine the classes of business indicated by Nos. 2 and 3, but 
the note-issuing establishments are the only ones which deserve the name. 
The second and third groups comprise many firms of very large capital 
and resources, such as the Disconto-Gesellschaft, Deutsche Bank, Central- 
bodencreditgesellschaft in Berlin, but although particulars regarding 
these great institutions would undoubtedly possess considerable interest 
it is almost impossible to classify their business in a satisfactory manner. 
Even to group together the figures relating to Class 1 with any uniformity, 
which is absolutely necessary for statistical purposes, is exceedingly diffi- 
cult, owing to the fact that their balance-sheets are not made up according 
to any fixed principle. There is certainly a form of balance-sheet sanc- 
tioned by law for note-issuing banks, but, owing to insufficiency of details, 
it is almost useless. An utter confusion exists regarding deposits and 
creditors. Deposits are partly divided into “deposits,” and “ Giroeinlagen,’» 
and “ Girceinlagen ” are partly confounded with creditors. “ Gircinlagen ” 
are, however, almost the same as deposits, only differently named, but in 
no case should they be confounded with creditors. This principle has, as 
far as possible, been carried out in the following table. For instance, the 
figures appearing in the original balance-sheet of the Reichsbank differ 
considerably from those appended. The column for “ Effecten” (stocks) 
in the Reichsbank account has been left blank, and the amount thereon 
transferred to “advance account,” because the bank possesses no stocks 
of its own, but only as collateral security for loans repayable at short 
dates, and this class of business belongs to neither “stock and share 
account” nor “bill account.” From the debtor side has been deducted a 
sum of 51 million marks on account of notes withdrawn from circulation, 
and a similar sum has been deducted from the 905 million marks of notes 


in ‘circulation. 
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A comparison of the figures for the years ending December, 1883 and 
1884, will show that the investments in all branches of business have in- 
creased, the bill account shows a rise of 49 millions, “advance” account 
about 80 millions, and “debtors and sundry” about 103 million marks. 
It would, however, be a mistake to infer from these figures that the 
demands upon the German note-issuing banks were greater last year than 
in 1883, as the contrary is well known to be the case. The figures of 1884 
are due to abnormal circumstances, caused by the position of the Stock 
Exchange. This is a point to be carefully considered in compiling future 
statistics. It will be remembered that at the close of last year the engage- 
ments of the Stock Exchange were unusually large, the consequence being 
that money was only obtainable at exceptionally heavy rates of interest, 
as much as 10 per cent. being demanded, and that, although only for a 
short time, the available funds of the bank were placed at the disposal of 
the Stock Exchange to an unprecedented extent. The Reichsbank, whose 
figures appear in the above table, advanced during the last week of 
December, 1884, and especially on the last day itself, no less than 84 
million marks on stocks, while former averages for the last weeks of a 
year amount to only 40 million. In addition the Reichsbank held, on the 
31st December, 1884, 48 million marks in State Treasury Bonds, or 25 
millions more than in former years. The bill account did not show much 
fluctuation, but towards the end of October it was then much higher 
than usual, and rose slowly to more than 50 millions above the average, 
and, with an official rate of 5 and 4} per cent. discount, lasting two months, 
it took many weeks and a continuously low rate in the open discount 
market, to make this account anything like even. The reason that the 
unusually heavy demand upon the bank did not reduce its cash more than is 
the case, nor increase the note circulation to a higher point than shown in the 
table, is to be found in the fact that the bank had far more creditors in 
1884 than in the previous year. But of the total additional amount due to 
creditors 61°8 millions, 57 millions belong to the Reichsbank, thus showing 
that the other banks have only increased their business to a very moderate 
extent. And really the German private note-issuing banks do scarcely 
anything to develop their legitimate business, which is to assist 
trade and commerce, and to regulate the circulation of money. 
But they have done so only to the extent that is necessary for 
the proper management of their own capital, and the sums available 
through the note issues. As a rule, they trust entirely to the Reichsbank. 
They make no efforts worth mentioning to extend their sphere of influence, 
and attract deposits, and the annual reappearance of almost identical 
figures show their ignorance of this latter somewhat troublesome, but 
profitable, branch of banking. The figures shown by the note-issuing 
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banks are of course less for last year than 1883, for, as the table shows, 
the demand for money was less, and discount rates in the open market 
were lower than in that year. The average dividend is 5°76 per cent. 
against 5°96 per cent. for the previous year, while the amounts for fees, 
depreciation, additions to reserves, are about the same. In fact, except 
the Reichsbank, there is no other bank in Germany worthy of the name in 
its full sense, a most astonishing circumstance in view of the talent for 
commerce, and particularly finance, usually displayed by Germans, 





BANK BOOK-KEEPING. 


By Gores Banks, 
Of the London and Westminster Bank, 


(Continued from page 730). 


Ow1ne to well-known extensive frauds in connection with bonds left for 
safe custody, and also as collateral security for advances, the method of 
keeping such securities has, doubtless, in every case, undergone a searching 
examination. But whatever has been possible to do in the way of checks, 
some Officials must be trusted more or less fully, and for longer or shorter 
periods. Considering facilities for fraud must exist, for which no check 
can be devised, the almost perfect immunity from serious loss of the 
large number of banks, speaks volumes for the integrity of banking 
officials. 

If bankers should agree to make a charge for keeping bonds and col- 
lecting the coupons, we would suggest a receipt be given to each customer 
when he deposits his bonds (though it would perhaps be difficult to make 
the giving up of the bonds dependent on the return of the receipt). If no 
charge be made, the receipt may still be given, which would be, if the 
necessity for taking it could be impressed on the customers, a valuable 
means of getting the bonds entered in one book, and if this be done, a very 
good check can be kept up by the system we shall try to explain. Amongst 
the information, &c., to customers, printed, say, inside their pass-books, or 
outside the covers of the cheque books, we would print an intimation, 
requesting them not to leave bonds without a receipt, or if receipts be not 
given, to see the bonds entered in a book which they are to sign, and that 
without either a receipt or the signing of the book, as the case may be, the 
bank would not be responsible for such bonds. But even if this be done, 
customers generally have so much confidence in their bankers, that any 
check depending on themselves could easily be evaded if 80 wished. 
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At the present time there are probably as many methods of keeping the 
accounts of the securities, as well as the bonds themselves, as there are 
banks. 

The plan we shall describe, though it may appear to necessitate many 
entries, will be found simple, and a good check if the bonds are entered 
in one of the books, but it will not get rid of the risk of anyone taking 
in a parcel of bonds and never entering or accounting for them. If 
receipts be given for deposited bonds, a check may then be kept, if 
desirable, by the head office, on stock left at the branches, for which the 
bank would be responsible. Thus each branch advises head office of all 
deposits and withdrawals, with the name and address of the customer. 
Head office sends a notice to the customer by post, to the effect that so 
much stock had been received, for which only they would be responsible. 
This might be accompanied by a form, to be signed by the customer, and a 
stamped envelope for return. These forms, when returned, or some of 
them, may be compared with the branch signature book by the Inspector of 
Branches. A ledger account, with Dr., Cr. and balance columns for the 
securities of each branch, may be opened at head office, and the bonds 
at each branch checked from time to time and agreed with this balance, 
the branch itself not necessarily. keeping a balance book for bonds. Of 
course, this may not be found practicable, or, if practicable, not worth 
doing. 

On bonds being left for safe custody, if receipts be not given, they 
should be entered in a book called “Securities Deposited,’’ by the custo- 
mer, or someone on his behalf, who will sign his name to the entry, This 
will apply equally to collateral securities, either bearer bonds, registered 
stock, or deeds (see example). 


(Stock Boor Fotio.) (LepeER Fotto.) 





Y January Ist, 1883. 
} securities as under :— 


withdrawn 
I have { Yeposited 


For ajc of W. Smira. 
(Signed) W. Sarrz, 





Cape 4%. 2/500 1000 
Egyptian Preference. 20/20 400 











Bank Officer’s signature 





A separate but similar book to this may be used for bonds withdrawn. 











As it is always desirable to be able to see readily what securities each 
customer has, a ledger is necessary (see example). 
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Securities LEDGER. 





Description. | Dr. 


Wma. Suite. (Withdrawn.) 




















Cape 43 
Egyptian Prefee. 
Portuguese 8% 
Cape 44 500 
Portuguese 8% |} 200 



































The bonds received will be credited, and those delivered debited. Butas 
it is also desirable to know the balance of each kind of stock belonging to 
any customer rather than the balance of the whole, there appears no 
better way of doing this than to carry out a separate balance of each stock, 
against each entry, in the balance column. Thus, if more of the same kind 
as that already held be deposited, it is added to the previous balance of the 
same, which would then be ruled off, and the new balance extended oppo- 
site the new entry. The same if a portion or the whole be withdrawn. 
Thus there will be a series of balances in the balance column, and each 
balance not ruled off will represent the amount of that particular stock 
against which it stands. 


Having now the individual customer’s bélance of stock easily ascertain- 
me is necessary that the bank should keep an account for each kind of 
stock held. 


The whole of each kind of stock, though belonging to different cus- 
tomers, should be placed together, in por cl that the coupons =e be 
cut off when due. For this purpose a “Stock Book” or ledger is kept, 
with a separate account for each kind of stock. The account is headed 
with the name of the stock, due date of coupons, and date of repay- 
ment, if any (see example). 


Stock Boox. 





Portuguese 39%. Int. payable { rat Jule } Terms of Redemption. 
Purchase, Drawings, or date fixed. 





+1! Dep. | Nos. |; | 
Ledg’t) "py || ~~ Numbers. Name. || with- || Dr. || Cr. || Bal'nce 
fol. || fo. | drawn. 


| | | | 

| 572 || 8,4, 671/8 5/100 ||Wm. Smith 

{ Wm. Smithj} 569, 572 ||200) | 800 
The numbers “withdrawn” may be written in the same column as those 


*‘ deposited,” in mEp, and the column “ Nos. withdrawn” may be used, if necessary, 
for receipt book folio. . 
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Batance Book ror Stock. 








| 





| 

49 200 | 
| ! | | 

This book, written up from the deposit and delivery books, will show ata glance the | 


balance of the whole amount of stock in hand. e ‘stock book” is checked by 
taking out the balances and agreeing them with the balance shown here. 











Balance. 
500 
| 800 


Dely. | Dep. Bk. | 
Bk. | “fol. Dr. Cr. 
500 




















There may be a column for numbers of stock withdrawn, or they might 
be written in red ink in the same column as numbers deposited. The 
numbers withdrawn should be ruled out. This “Stock Book’’ will show 
the amount of any and every description of bonds held by the bank at any 
one time. 

All bonds can, and should be, counted from time to time, and agreed with 
the ‘Stock Book.’’ The “ Deposit Book ”’ will have for each customer the 
“Stock Book ’’ folio as well as the “Securities Ledger” folio against his 
name, so that a complete reference from one book to another is kept. On 
delivering securities to a customer, he will sign a similar book to the depo- 
sited, called “Securities Delivered,” unless the same book be used. 

A balance book should be kept, against which the stock book should be 
tried. This book (see example) is written up from the “ Deposit’? and 
“ Delivery” books, and, to be a check, should also be kept by an officer, if 

ssible, not the same who enters in the “Stock Book.” In a book ruled 
for the purpose should be takgn out every quarter or half-year, or at any 
period—say inspection—the balances from the “Stock Book,” when the 
total should agree with the balance shown in the balance book, which is 
itself got by entering from the deposit and delivery books. In order to 
check any irregularity, the entries in the deposit and delivery books 
should be carefully looked after. 

Each parcel of stock has a ticket attached, with the name of the cus- 
tomer, description of stock, folios of ledger and stock book, and Dr., Cr. 
and balance columns, so that any added or withdrawn may be noted on 
ticket, and the balance thereon will be the total of the particular stock 
belonging to the customer: 

The bonds, after the several entries, will be sorted away in cases, according 
to the due dates of the coupons, say a case or two for every month. In these 
cases again the bonds will be sorted according to the folios of the “Stock 
book,”—cases similar to “ Stone’s patent boxes,” of sufficient size, would 
‘ probably be best for the purpose. 

Coupons, 

When the coupons are detached for collection from the bonds held by 
the bank, they are to be entered in a “Coupon book,” each customer's 
coupons against his name, and also the total of the stock from which the 
coupon was cut off. In the first column enter the separate amounts of 
stock, in the second the total of each kind. The columns for amount received 
and date are for entering the total credited by head office, or received by a 
cheque. The other columns explain themselves. By means of the total of each 
kind of stock can be calculated the amount of interest due on it, and the 
total of the coupons for the same stock should agree with that calculation : 
this will show if all the coupons have been cut off that particular stock. 
To ensure that the coupons from all the “house stock,’’ due on any day are 
entered, the following simple but effective book may be kept :— 








+0048 30 pury yous 
40} UO 08 pus “soso Uy oN 4q PoROoYO oq [TMA JOOS Jo yuNOWE Yous sUYL, “IggF S| MUTE 10d “yUe0 sod ¢ 38 OOF'Ty WO yox04U} #,z804-FIUH , 


| | 


ai 


| 
wosuIqoy “MA |/€ |9 | ST 
jo 














! 
¢ IT 


“uve 























9 amg “MA |'9 9 
' 
*ea0gs 94} Suyioyu9 yo poyjou 


| | 











= 
3 
. 
3 
m 
: 
gS 






































HEIL IE 


| | 
‘dnog m  * m 
[m0], ST870L, | A 


MOO NOAGNOD 

















































































































842 Bank Book-keeping. 


It should be ruled (see example) and divided into as many parts as there 





Date. Name. Dr. Cr. Balance. 





Balance 
Portuguese 500 


10000 
10500 1Jany. 1 July. 























i 200 | 10300. 
! 





This will show the total that should be made up of the several amounts of stock, due 
lst My ny in the second column (totals) of coupon book. This can be written up 
from the deposit and delivery books. re be spaces here for every day on 
which any coupons are due. 


“ Balances of house stock on which coupons are due on various dates,” 











are due dates for the coupons held. The number of leaves left for each 
date would be governed by the number of different coupons due on the 
same date, thus Ist January and 1st July will require the most space. Each 
— of bonds entered in “ deposit” or “delivery ” book may have the due 
ate of the coupon written in the corner, and this little balance-book be 
written up from these two: with the capital amount of stock, Dr. from 
“Delivery” and Cr. from “ Deposit.” Thus a continuous balance of the 
capital on which interest is due on any day is kept up. We have just 
shown that from the coupon book, second column, each separate lot of stock 
can be checked against the coupon. This balance book will show what 
should be the total of the second column, that being the amount of capital on 
which the coupons are due for any particular day, and would show if the 
coupons from any parcel ¥ stock were missed, or if the stock itself were 
missing, while the coupon book would show if the whole of the coupons on 
the bonds therein described were entered. Thus both bonds and coupons 
are checked each time the coupons are cut off, whether the bonds are kept 
according to due dates in one case, or sorted according to stock alphabeti- 
cally; this “ balances of stock on the due dates of the coupons” will always 
be useful, as, if kept written up, it will be impossible to miss any coupon 
at its due date. 
After thus agreeing, the coupons can be sorted up numerically and 
—_o amounts, listed, and sent to the agents for payment or to head 
office or London agent. 


On receipt of the cash for the coupons, which may be by a cheque, or by 
credit from head office or London agent, the customer will be credited by 
credit slips (previously made out) and the total entered in the current 
account column, Cr. of the “supplement,” debiting either “drafts”? head 
office or London agent, as the case may be. The ledger-keeper will mark off 
his credits against the coupon book. 


If thought necessary to keep a separate coupon book for all paid in over 
the counter or otherwise received from the customers, a similar book may 
be kept, but as the amount of stock is not given in with such coupons, the 
columns will not be used for that purpose, but can be utilised for the num- 
bers of the coupons, which should be taken down in all these cases. An 

* example is given of a convenient book for “sundry coupons,” to be kept 
by head office, London agent, or even by a branch, 
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Sunpry Coupons. 
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The coupons for collection sent to head office or London agent are, or 
should be, made up on a ticket,* a separate one for each description of coupon, 
and the coupons sorted ready to be entered on the proper lists. 


© Coupon TICKET. Bristol Bank, 
July 1st, 1883. 
a/c. Jno. Smith or various persons. 
Egyptian Prefce. Coupons. 
due— 


20@#s2 . . £40 0 
ee oe ee 
io. ee 


47 0 
I. Tax : 0 19 


Net total . £46 0 5 


This ticket being sent to head office with coupons will serve, when they are 
paid, as a credit 3. Hes be returned to branch. Head office advising “ Cou- 
pons per credit tickets, £46. 0s. 5d.” The branch, on receipt of advice, 
will credit the various customers by passing, the credit papers as before 
described. 

(Zo be continued.) 


=—— 
— 





Banking and Commercial Fav. 


HIGH COURT OF JUSTICE. 
CHancery Drvision.—July 27th. 
(Before Mr. Justice PEARSON.) 
iIN RE THE MANCHESTER AND OLDHAM BANK (LIMITED). 


Tus was an application under section 35 of the Companies Act, 1862, for 
the rectification of the register of members of the above company. The 
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applicants were Miss Elizabeth Magrove and Mr. Robert Suthurst, each of 
whom, in February, 1883, sold ten shares in the bank through a broker 
named Butterworth, and at his request, each applicant exeeuted a transfer 
of the shares in blank as to the name of the transferee. | Each applicant 
received the purchase money of £40, and handed over the certificates of 
the shares. The transfers and the certificates afterwards came into the 
hands of a Mr. Chambers as purchaser, and he, in May,; 1883, deposited 
them with the Union Loan and Discount Company as |security for an 
advance made by them to him. Messrs. Camidge and Wells, two of the 
directors of the Union Company, afterwards completed the blank transfers 
by filling in their own names as the transferees, and on the 14th of February, 
1884, they lodged the transfers and the certificates with the bank, with a re- 
quest that the shares might be registered and new certificates issued in the 
names of Camidge and Wells. Owing to some neglect on the part of the 
officers of the bank the registration had not been made before the winding- 
up of the bank commenced, on the 29th of April, 1884, and the result was 
that, as the shares remained registered in the names of the applicants re- 
spectively, they were respectively placed on the list of contributories in the 
winding-up. The present application was to strike out the names of the 
applicants and to substitute for them the names of Camidge and Wells. 
Mr. Ingle Joyce was for the applicants ; Mr. Chadwyck-Healey was for 
Messrs. Camidge and Wells ; Mr. Beaumont was for the liquidator of the 
bank. Mr. Justice Pearson said that by the decision which he was about 
to give he should, so far as he could see, be able to do justice between the 
parties. It was not necessary that these shares should be transferred by 
deed. There was evidence that the applicants had agreed to transfer their 
shares, and that Camidge and Wells had agreed to accept the transfers. 
He thought it was immaterial that they were not the original purchasers 
from the applicants, or that they were only mortgagees, and not absolute 
purchasers. They may well have wished to have the complete control of the 
shares for the protection of the Union Company. It was admitted that the 
directors of the bank had been guilty oF delay in not registering the 
transfers. It was urged that there had been laches on the part of the appli- 
cants. In a certain sense there had, for they did not look diligently r 
their own interests, and if no application for the registration of the transfers 
had been made within a reasonable time before the winding-up, the appli- 
cants would have suffered a penalty for their delay, and would have been 
liable to the creditors of the bank. But it seemed to his lordship perfectly 
immaterial whether the appli¢ation for registration was made by the vendor 
or the purchaser, and if the purchaser had made it in proper time, he could 
not be allowed afterwards to say that it was to count for nothing. When 
the application was made in February, 1884, the bank were bound to attend 
to it, and if it had not been forgotten, the register would have been altered 
in accordance with it ; the names of the applicants would have disappeared 
from the register, and the names of Camidge and Wells would have 
appeared in place of them. But for the default of the bank this would 


have been done, and he thought section 35 applied, and that he was bound 
to make the order asked for. 


Queen’s Bencu Division.—August 7th. 
(Sittings in Bankruptcy before Mr. ReaistRak BROUGHAM.) 
IN RE ALBERT GRANT. 


The debtor, described as of Founders’-court, Lothbury ; 38, Grosvenor- 
gardens, Belgravia; and Aldwick-place, Pagham, Sussex, banker and 
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Bank of Bengal. 


financial agent, applied to pass his examination. His statement of affairs 
returned liabilities amounting to £213,711, of which £41,979 were likely 
to'rank against the estate, and the assets were stated at £75,588, consisting 
of the following items :—Office furniture, £100 ; furniture at Grosvenor- 
gardens, £800; good book debts, £29,534 ; bills of exchange estimated to 
produce £200; and other property £44,953. The preferential claims were 
given at £1,094, and, after deducting that amount, a surplus of £32,514 
was shown by the accounts, irrespective of an estimated surplus of £59,938 
from securities held by creditors.—Mr. Aldridge appeared for the Official 
Receiver, and Mr. Michael Abrahams for the debtor.—The debtor, upon 
examination by Mr. Aldridge, stated that the receiving order was made 
upon his own petition. He began business a long time ago, but presented, 
a petition for liquidation in 1879, when his unsecured debts amounted to 
£20,000 or £30,000. He obtained his discharge, and resumed business, 
and agreed to set aside a portion of his profits during three years for the 
benefit of his creditors. He paid Mr. Waddell, the trustee, about £14,000 
in cash and shares, but he absconded with the money. When he resumed 
business he possessed no capital of his own. His business was generally 
in reference to finance—the raising of capital for schemes and under- 
takings and negotiating foreign loans. His books showed all his trans- 
actions, and they had been duly posted. Several petitions were presented 
and judgments recovered against him before he presented his petition. His 
accounts showed a large surplus. Although pressed for money he continued 
his business as usual, because he did not believe that. he was going to 
suspend payment. He did not think that there were practically any fresh 
liabilities incurred after he became pressed ; he restricted his business to 
the liquidation of old matters. In March, bankruptcy petitions were pre- 
sented against him, but they were settled or arranged, as he considered 
himself perfectly solvent. He had no intention of giving a preference to 
any creditor. In 1863 he settled £10,000 ; in 1865, £15,000 ; and in 1867, 
£10,000 upon his wife. The last settlement was executed twelve years 
before his first failure. He should think that in 1867 he had a surplus of 
something like half a million sterling. At the first meeting he proposed a 
scheme by which. he agreed to assist in realizing the securities upon 
receiving a percentage on the amount obtained. He also agreed, in order 
to facilitate the payment of his debts in full, to assign one-third of his net 

rofits for the benefit of his creditors—Replying to Mr. Abrahams, the 

ebtor said that the bulk of the creditors a+ oe the old liquidation were 
secured, and they were paid by means of their securities, and he had since 
paid most of the unsecured creditors. His books were well kept.—No 


creditor appeared to oppose, and Mr. Registrar Brougham allowed the 
debtor to pass. 





Report of Bank, &e., Meetings. 


BANK OF BENGAL. 


Report by the directors for the half-year ended 30th June, 1885. 

During the past half-year trade has continued much depressed, and any con- 
siderable demand for money was experienced only in April and May. The 
average of the bank’s rate for the whole period has been 63 per cent. The net 
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profits at head office and branches for the half-year amount to Rs. 11,86,509-4-9, 
which, with Rs. 1,35,495-14-5 carried forward from the previous half- -year, 
make a total of Rs. 13, 22, 005-3-2. This amount the directors have disposed of 
as follows :—In payment ‘of a dividend at the rate of 10 per cent. per annum, 
Rs. 10,00,000 ; transferred to bad and doubtful debt fund, Rs. 32,000 ; trans- 
ferred ‘to gratuity and pension fund, Rs. 37,000; carried forward to profit and 
loss account of the current half-year, Rs. 2, 53, 005-3-2—Rs. 13,22,005-3-2. 
During the half-year Mr. D. G. Landale, the Honourable A.B. Miller, and Mr. 
F. E. Patteson resigned their seats as directors, and the board, by virtue of 
Section 29 of the Presidency Bank’s Act, appointed in their stead Mr. James 
Henderson of Messrs. George Henderson & & Co. M Mr. F. J. Fergusson, official 
trustee of Bengal, and Mr. Edward Elliott of Messrs. John Elliott & Co. At 
the annual general meeting in August Mr. F. J. Fergusson and Mr. J. Hender- 
son retire from office as directors, but are eligible for re-election. Auditors will 
also have to be elected and their remuneration fixed. The present auditors, Mr. 
W. A. Browne and Mr. Marc Meugens offer themselves for re-election. The 


usual half-yearly statement of accounts and the report of the auditors are 
annexed. 


Statement of the affairs for the half-year ended 30th June, 1885. 


LIABILITIES, 
Capital paid up . . ‘ . é : s Rs. 2,00,00,000 
Reserve fund 


8 -  *41,58,181 
Public deposits at head office, Rs. 57, 63, 277-2- 10; public 

deposits at branches, Rs. 1,68,53, 17i- oS -  2,26,16,449 
Other deposits at head office and branches. . = -  2,74,84,436 
Bank post bills, &c. ‘ x ‘ 10,34,457 
Sundries . - ‘ 7 . ‘ ; : ‘ r 21,54,388 





Total Rupees . - . 7,74,47,913 





Government securities . : . : P . Rs. 66,52,392 
Other authorised investments . F ‘ 46,01,805 
Loans on Government and other authorised securities . 91,02,622 
Accounts of credit on ee and _— arr 

securities 7 82,65,092 
Bills discounted and ‘purchased. ‘ : , ; ‘ 1,52,44,502 
Balances with om banks. " . ‘ “ 2,10,010 
—- peste Lie : 35,607 
11,55,711 

ps . . . ; : . . : ; : 8,558 15 

Sundries . 5 é 4 ¢ . - - ‘ 9,74,361 7 





Rs. 4,62,50,663 9 


Cash and currency notes at head office, Rs. 1,22,25,059- 
6-5; cash and | notes at branches, b 
1,89,72,190-1-9 . sincanee . 8,11,97,249 8 





Total Rupees 4 7,74,47,913 1 








* Res. 4,04,471-4-3 of which represent amount of ojd notes still outstanding of the bank’s 
circulation which was with irawn in 1862. \ 
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Bank of Bengal. 


Profit and Loss Account. 


RECEIPTS. 
Amount brought forward from last half-year, Rs. 1,35,495- 
14-5 ; Amount received in interest, discount, exchange, 
commission, &c., at head office and branches, Rs, 
16,57,177-8-2 i . k é d a ‘ - Rs. 17,92,573 6 7 


DISBURSEMENTS. 


Establishment at head office and branches, Rs. 3,45,802- 
6-3; pensions, Rs. 6,314-6-6; directors’ fees, Rs. 
9,303; auditors’ fees, Rs. 2,500; law charges, Rs. 
1,785-6. ContiIncENcizes—Stationery, Rs. 17,460-8-2 ; 
lighting, Rs. 3,383-6-2; printing, Rs. 2,858-7-6; 
advertisements, Rs. 3,203-11-2; rent of branch pre- 
mises, assessments, and miscellaneous charges at head 
office and branches, Rs. 51,171-1-4 ; allowance for wear 
and tear ‘of bank property, Rs. 26,885-14-4— 
Rs. 1,04,963-0-8 . a. mee : ; : - Rs. 4,70,668 3 65 

Net Profit Rupees . ° 13,22,005 3 2 

Amount set aside for payment of a dividend at the rate of 
10 per cent. per annum, Rs. 10,00,000; amount trans- 
ferred to bad and doubtful debt fund Rs. 32,000 ; amount 
transferred to gratuity and pension fund, Rs, 37,000; 
balance pee og wcunct to profit and loss new account, 

Rs. 2,53,005-3-2 . e e e ° ° . ° . 13,22,005 3 2 
————— 
RESERVE FUND. 

Balance on 3lst December, 1884, Rs, 41,59,271-4-4 ; 

= pA Bengal notes paid during the half-year, 
, . . . . . . ~ . 


41,68,181 4 4 
Total Rupees . : 41,68,181 4 4 


Ofte, Chiet A a Deputy Secretary 
g. Chief Accountant an: yu! . 

R. Harpre, puty 
Secretary and Treasurer. 


REPORT OF AUDITORS. 


We, the undersigned, auditors of the Bank of Bengal, elected under the 47th 
Section of the Presidency Banks’ Act of 1876, do hereby report and certify that 
we have verified the poo currency notes and bills of exchange at the head office 
of the bank on the 30th June, 1885, and found the amounts to correspond with 
the general ledger, and that the Government promissory notes and other 
pasa pass: Ape the — cag gma» and = or apes: for loans and ac- 
counts 0: correspond wi © registers. e re and certify that 
we have examined the several ledgers of the bank and as coleeraniens ty 
all its branches, and found the balances therein exhibited to agree with the 
bank’s balance-sheet for the half-year ended the 30th June, 1885. We further 
report and certify that, in our opinion, the balance-sheet for the 30th June, 
1885, is a full and fair statement, containing the particulars required by the 
bye-laws, and exhibiting a true and correct view of the state of the bank’s 
affairs on that date. 

W. A. Browne, 


Marc Mavegns, } Auditors. 
Calcutta, 20th July, 1886. 





BANK OF BRITISH COLUMBIA. 


Report of the directors to the proprietors. 

The directors, in submitting to the shareholders the statement of accounts for 
half-year ended 30th June last, have to report that, after paying all charges, 
deducting rebate of interest on ills not due, and making provision for bad and 
doubtful debts, the balance at credit of profit and loss account at that date was 
£19,992. 19s. 8d., which has been appropriated as follows, viz. :—£10,380 in 
payment of dividend in J uly last at the rate of 6 per cent. per annum ‘(free of 
income tax); adding £5,000 to the reserve fund, which now amounts to £70,000, 
and leaving £4,612. 19s, 8d. to be carried forward. 


Statement of Liabilities and Assets at Head Office and Branches, 
30th June, 1885. 


LIABILITIES. 


Dr. 
Capital paidup . ° . . . ; 2 i , £346,000 
Reserve fund . , ‘ ? . 65,000 
Notes in circulation, £161, 474. "Os. 6d. ; ; current accounts 

and deposits, £577,374. 2s. 2d. ; bills payable, £134,328 ; 

otber current liabilities, £17, 242. 6s. 6d. 890,418 9 1 
Balance of profit and loss account on 30th June, 1885 d 19,992 19 8 


£1,321,411 8 9 
ASSETS. 

Cr. 
Specie at branches, £203,896. lls.; cash at bankers, 

£16,906. 28, 11d.; a bars and gold dust, 

£917. 13s. 10d. 221,720 7 
Three per cent. consols, £25, 414. ls. 3d. ; India 4 per cent. 

stock, £26,343. 15s. ° . 51,757 16 
Bills receivable 4 ‘ ° - : . : . 184,352 1 
Bills discounted and loans . a 3 i A ; 772,319 7 
Other securities ; ° . ‘ . > mn 66,421 18 
Bank premises and furniture | : : : i : 34,839 17 


£1,321,411 8 


We have examined the forefoing accounts with the books and vouchers at 
head office, and compared them with the balance-sheets from the branches, and 
found the same correct. 

J. R. Rosertson, 


Wrnpuam GIBBEs, } Auditors. 


Profit and Loss Account, 30th June, 18865. 


Charge to 30th June, 1885, including rent, salaries, and 

other expenses at head office and seas 

£9,582. 18s. 6d. ; state taxes, £971. 28. 8d... £10,554 1 2 
Amount written off furniture account 4 r 5 : cy Re ee 
Directors’ fees . 800 0 0 
Balance at date, which has been dealt with as follows, viz. :— 

Dividend (48rd) for the last half-year, £10,380; reserve 

fund, £5,000; to be carried to iii and 1088 new ac- 

count, £4, 612. 198. 84. . . 19,992 19 8 


$31,424 7 11 
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Cr. 
Amount brought from last account . 4 ° : $1,244 5 38 
Profit for six months ended 30th June, 1885, after deduct- 

ing income tax and rebate of interest on bills not due . 30,180 2 8 


£31,424 7 11 


H. Hvueues, General Manager. 
A. M. Forsyru, Accountant. 
Rosert Gitiespiz, Chairman. 


James ANDERSON. . 
H. E. Ranson, >} Directors. 


The chairman, Mr. Robert Gillespie, in addressing those present said that he 
trusted the little he had to report would prove satisfactory to them. They were 
aware that on a former occasion a resolution had been passed empowering the 
directors to call the present meeting earlier than usual... As intimated in that 
resolution, the atl would, as soon as they were audited, submit the accounts 
to them, supplemented by remarks. In addition to the dividend of 6 per cent. 
per annum, which they were enabled to pay them this year, they proposed to 
carry to the reserve fund £5,000, which would bring it up to a total of £70,000. , 
As far as could be seen at present, they had conducted their business without 
loss during the half-year, in spite of the depression which had existed in trade. 
Of course the last half-year usually proved more profitable than the first half- 

ear. A point he might mention was that their circulation of notes ym up. 
Their new buildings at Victoria were progressing rapidly, and he hoped by the 
end of November that they would be able to move into them. The construction 
of the Canadian Pacific Railway was proceeding with a good deal of vigear, 
though he would not now attempt to prophesy what success would attend the 
opening. He was sorry to mention that the wheat crop in California seemed 
likely to turn out badly. Mr. Harrison’s engagement on the other side of the 
Atlantic made it im ible for him to seek re-election to the board, and the 
vacancy which was thus created it was not intended to fill up. In conclusion 
bags chairm wae yey a 6 per cont _— ed the year ne Sree 
is having been to, a older subsequent’ oe t the re- 
muneration of the directors should be raised to the pean £2,000. At the 
instigation, however, of the chairman it was decided to postpone the matter for 
the consideration of a larger meeting. 


BRADFORD DISTRICT BANK, LIMITED. 


Report of the directors submitted to the members at the forty-seventh ordinary 
general meeting, held in Bradford, on Wednesday, July 29th, 1885. 

The directors have pleasure in presenting the sheet and statement of 
profit and loss account of the bank for the half-year ending 30th June last. 
Although quietness has i in some departments of business, with a con- 
tinued contraction in values, it is satisfactory to note that after making due 
provision for losses, the profits are adequate to the payment of a dividend at the 
same rate as was dopant for the previous half-year. Including £5,013. 17s. 8d. 
brought from last account, there is available for distribution £20,164. 14s. 2¢., 
out of which the directors propose et gf a dividend at the rate of ten per cent. 

annum, free of income tax, which will require £14,894. 5s., and to carry 
orward £5,270. 9s. 2d. to next account. 





Capital and Counties Bank. 


Balance-shéet, 30th June, 1885. 
LIABILITIES. 


a called uP, viz., £35 ad share on 8,511 shares of 
100 each . £297,885 
Reserved fund . - s 200,000 
Amount due to customers on current, deposit and other 

accounts ‘ je : < - 914,968 
Unclaimed dividends | : me - 
Profit and loss—balance of this account 


wooo oo 





£1,433,147 4 11 


ASSETS. 


Cash and bills on hand, and with London agents and brokers 

atcall . : £443,879 6 
Amount due from customers on current accounts . S 969,642 2 
Bank premises and furnishings . 3 2 é i 19,531 11 
Stamps on hand ° ° ° ‘ é . : ; 94 





$1,433,147 4 11 
PROFIT AND LOSS ACCOUNT. 
Dr. 
Current expenses, viz., salaries, income tax on profits, 
stationery, directors’ remuneration, &c., Bradford and 
Keighley ; ° £3,872 7 5 
Dividend account for payment of dividend of 35s. per share, 
being 10 per cent. per annum, £14,894. 5s.; balance carried 
to profit and loss—new account, £5,270. 9s. 2d. i : 20,164 14 2 


$24,087 1 7 


—_ 
a eal 


Or. 
Balance on 31st December last . $5,018 17 8 
Interest, commission, &e., after deducting Tebate on undue 

bills, and making provision for bad debts : : 19,023 3 11 


£24,037 1 7 


" (Signed) Henry Masox, 
Moszs Borrom1ezy, | p- 
Briecs Priestizy, Directors. 
Jno. Henny Wane, 

I have to report that I have examined the accounts of this company for the 
half-year ending June 30th, 1885, and find such accounts correct ; and that the 
balance-sheet represents the "true state of its affairs, and all particulars required 
by the regulations of the company. 

J. A. Heszxron, Auditor. 


Bradford, 15th July, 1885. 


CAPITAL AND COUNTIES BANK, LIMITED. 


-Firry-Frrst annual report presented to the shareholders at the annual general 
meeting, held at the head office of the bank, at 39, Threadneedle Street, London, 
on July 20th, 1885, at twelve o’clock noon. 

The directors have much pleasure in presenting to the shareholders the accom- 
panying statement of the accounts of the bank, made up to the 30th June, 1885, 
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including profit and loss account for the twelve months ending at that date. 
The gross profits for the twelve months, after making provision for bad and 
doubtful debts, paying income-tax and deducting rebate at 5 per cent. on bills 
current, amount to £137,883. 10s. 5d.; from which has been deducted the 
general expenditure of the company, including directors’ allowances and an- 
nuities to retired officers, amounting to £62,806. 3s. 1d. ; leaving a net profit of 
£76,077. 7s. 4d.; to which has to be added the balance of profit carried forward 
at 30th June, 1884, less jubilee bonus of 10 per cent. paid to staff, £3,722. 6s, 4d. 
PA cen y £78, 799. 13s. 8d.; from which there has already been deducted the 

nd declared in January ‘last, at the rate of 18 myer 4 per annum, free of 
Seas tax, £37,080. The directors now declare a er dividend for the _— 
six months at 18 per cent. per annum, also free of income-tax, £37,080—together, 
£74,160; leaving to be carried forward to next account, £4,639. 13s, 8¢.— 
£78,799. 13s. 8d. The directors have to announce with much regret the deaths 
of their friends and colleagues, Mr. Albert Burgess Brooks and Mr. Thomas 
Pike rt by which the bank has lost the services of two valued and esteemed 


Balance-sheet, 30th June, 1865. 


LIABILITIES. 


Dr. 
To ah iw, viz.: £10 per share on 41,200 shares . £412,000 0 
Reserve 


° 300,000 0 
Amount due: on deposit and other accounts ‘ ‘ é 4,193,782 18 
Acceptan: 39,521 15 
Net seul, £78,799. 138. 8a. ; January dividend, $37,080 41,719 13 





£4,987,024 7 
Procite senna ps sien: Saeed 
ASSETS. 
Cr. 
Cash in hand and at bankers, £300,396. 3s. 10d. ; at call 
and short notice, £1,000,172. 16s. 3d. . £1,300,569 0 
Consols, £430,699. 138. 1d.; Colonial Government bonds, 
first-class railway preference stocks and other invest- 
ments, £436,949. 19s. 6¢.— £867,649. 12s. 7d. ° 2,168,218 12 
Bills discounted, loans, and other accounts ‘ . 2,665,655 2 
Liability of customers for acceptances as per contra : : 39,521 15 
Banking premises in London and country ° ‘ ‘ 113,628 17 


m CO co CO 





£4,987,024 7 


oe 


Profit and Loss Account for the year ending June 30th, 1885. 


Geneel expenditure 62,806 3 1 
January dividend, £37, 080; J uly dividend, £37,0 080; balance 
carried forward, £4, "639. 138. 8d. ‘ 78,799 13 8 


£141,605 16 9 


——___ __________ 


Cr. 
Balance brought forward from last year, less bonus of 10 

per cent. to staff . $3,722 6 4 
Amount of gross wet for the year, ‘after’ paying income- 

tax j .137,883 10 6 


£141,605 16 9 


We have satisfied ourselves of the correctness of the cash balances, and have 
examined the securities held against the money at call and short notice and re- 
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presenting the investments of the bank, and in accordance with the provisions of 
the Companies’ Act, 1879, we have examined the foregoing balance-sheet and 
profit and loss account with the books of the company, and beg to report that, 
im our opinion, such accounts are properly drawn up, so as to exhibit a true and 
correct view of the state of the company’s affairs as shown by the books of the 
company. 


Turauanp, Younes, Weisz, Bishop & OLaRrKE, 
Auditors. 


CARLISLE CITY AND DISTRICT BANKING COMPANY, LIMITED. 


After payment of all expenses, and making provision for bad debts, the 
rofits for the half-year ending 30th June, including £1,268. 10s. 4d. brought 
crward, are £9,490. 3s. 4d., out of which the directors have declared a dividend 

for the half-year of 7s. 9d. per share (being at the rate of £15. 10s. per centum 
per annum), absorbing £7,750, and leaving £1,740. 3s. 4d. to be carried 
forward. 


Balance-sheet for the half-year ending 30th June, 1885. 


LIABILITIES, 


Capital—20,600 shares, £5 per share paid . £100,000 0 
Deposits, current accounts, notes in circulation, 2 and current 

drafts on London agents ‘ 514,931 1 
Shareholders for unpaid dividends 
Guarantee fund . 
Profit and loss account :—Balance from "81st “December, 

1884, £1,268. 10s. 4d.; net .profit for half-year, 

£8,221. 138, : . . . ° . . . ° 

£719,492 18 


een seer 
ASSETS. 


By cash in hand, at call at Lopdon agents and other banks, 

yo special loans on railways and other securities . £89,904 18 3 
Railway debenture and ——— mreceehe and egy loans 

on railway stocks . 95,000 0 0 
Current bills on hand . ‘ * ‘ A ‘ 6 ‘ 48,473 18 2 
Loans and over-drafts 4 ; ‘ , ‘ e 459,032 11 11 
Bills over-due, but considered recoverable . 731 12 4 
Bank premises at Carlisle, Brampton, Cockermouth, ‘Halt- 

whistle, Maryport, and Workington, £26,934. Qs. 4d. ; 

less — fund, » 4, 000 . : . ° 25,934 2 4 


Stamps . got ge wk 2 eee ee a 41515 7 


£719,492 18 7 


I have examined the books and accounts of the Carlisle City and District 
Banking Company, Limited, for the half-year ending 30th June, 1885, and also 
the securities respecting the bank’s investments, together with the cash at call, 
and the cash and bills on hand, and certify that the above balance-sheet is 
correct in accordance therewith. 


J. Weisz, 41, Coleman Street, London, E.C, 
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COMMERCIAL BANK OF AUSTRALIA, LIMITED. 


THIRTY-SEVENTH half-yearly report, presented at the ordinary general meeting, 
held at Melbourne on Monday, 8rd of August, 1885. 

The growth of the bank’s business since the last meeting of shareholders has 
been continuously progressive, and the directors have much pleasure in sub- 
mitting the subjoined balance-sheet and statement of accounts, exhibiting very 
satisfactory results. In pursuance of their policy, which aims at building up 
substantial reserves, they recommend the following appropriation of the avail- 
able balance of the profit and loss account :— Divi & at the rate of 10 per cent. 
per annum, £30,000; reserve fund (making it £215,000), £25,000; reduction 
of bank premises account, £2,500; balance carried to next half-year, 
£16,029. 11s. 8d. ; representing a total of £78,529. 1ls. 8d. The result which 
has attended the establishment of branches in Sydney and Adelaide warrants 
the directors in extending the bank’s operations to the capital of Queensland, 
and a branch has accordingly been opened in Brisbane on the Ist July under 
very encouraging auspices. 


Balance-sheet for the half-year ending 30th June, 1885. 
(Including London office to 18th May.) 
Dr 


Proprietors’ capital, £600,000 ; 
profit and loss, £73,529. 11s. 8d. 
Notes in circulation 
Bills in circulation . . 
Balances due to other banks ‘ i : = : 3 
Deposits, £4,033,214. 6s. 6d.; interest accrued thereon, 
£45,978 ; rebate on current bills, £37,116. 16s. 9d. 


reserve fund, £190,000; 

. ° 3 £863,529 11 
170,692 0 
E 4 292,776 1 
89 12 


4,116,309 3 





$5,443,296 8 


Cr. 

Coin and bullion and cash at bankers, £662,433. 17s. 6d. ; 
balance due from other banks, £56,582. 0s. 6d. { 

Notes of other banks . : ; ‘ j : 

Government and municipal debentures 

Bank premises . ‘ : Q ° 

Bills receivable and other advances . 


PROFIT AND LOSS ACCOUNT. 
(Including London Office to 31st March.) 

Salaries | prs head office and 55 branches and agencies 

Rent and other charges. . . " . : 


Bank note tax . . * ‘ 
Balance 7 ‘ 3 


Cr. 
Balance from last half-year . . ° . . ° 
Gross amount of profits, less reserves for bad and doubtful 
debts, interest accrued on deposits, and rebate on bills 
current . ° ° ° ° . . . ° ° 


£719,015 18 
3,663. 19 
107,442 10 
72,948 0 
4,540,426 1 


£5,443,396 8 3 





£20,151 16 
9,915 17 
1,744 5 

73,529 11 





£105,341 11 





£14,716 5 


90,625 5 





£105,341 11 


— 
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PROPOSED TO BE APPROPRIATED AS FOLLOWS :— 


Dr. 
Dividend at _ of 10 - cent. per annum ‘ ‘ : £30,000 0 
Reserve fund . : P E 25,000 0 
Reduction of bank premises ‘account . ° . . ° 2,500 0 
Balance carried forward to new account . : ; é 16,029 11 





£73,529 11 


Cr. 
Balance of profit and loss . ? s ‘ 5 ‘ £73,529 11 8 


Balance brought forward . ‘ . - ‘ : x $16,029 11 8 


We certify that the above is, in our opinion, a true and correct statement of 
the affairs of the Commercial Bank of Australia, Limited, on the 30th da 
June, 1885. Certified before me this 13th day of July, 1885.—W. Bowen, J.P. 


W. H. Tucxerr 
J. ©. Luoyp, "i Auditors. 


LONDON AND COUNTY BANKING COMPANY, LIMITED. 


Ar the half-yearly general meeting of the proprietors, held on Thursday, the 
6th August, 1885, at the City Terminus Hotel, Cannon Street Station, the fol- 
lowing report and accounts were presented. 

The directors, in submitting to the proprietors the balance-sheet for the half- 
year ending 30th June last, have to report that, after paying interest to customers 
and all charges, making provision for bad and ‘doubtful debts, and for rebate on 
bills not due £27,055. 11s. 8d., the net profits amount to £234,190. 16s. 9d. 
This sum, added to £18,219. 0s. 10d,, the balance brought forward from last 
account, produces a total of £252, 409. 17s. 7d. The directors have declared an 
interim dividend for the half-year of 10 per cent., which will absorb £200,000, 
leaving the sum of £52,400. 17s. 7d. to*be carried forward to profit and loss 
new account, P 


Balance-sheet, 30th June, 1885. 
LIABILITIES. 


Dr. 
Capital subscribed, £8,000,000; paid-up . ‘ - . £2,000,000 0 0 
Reserve fund . : 1,000,000 0 0 
Due by the bank on current accounts, on deposit accounts, 

with interest accrved, circular notes, &c. - 27,965,645 17 11 
Liabilities on acceptances, covered by cash or securities or 
. bankers’ guarantees ° ‘ 3 3,643,570 1 10 

Rebate on bills not due carried to next account . ‘ 27,055 11 8 
Profit and loss balance brought from last account, 

£18,219. Os. 10d.; net profit for the half-year, after makin 

provision for bad and doubtful debts, £234,100. 16s. 9d. 252,409 17 7 


£34,888,681 9 0 





London and County Banking Company. 


- ASSETS. 
r. . 
Cash at the head office and branches, and with Bank of 
England, £3,999,755. 16s, 9d.; loans at call and at 
notice, covered by securities, nN. 14s. 3d. . - £6,807,760 11 0 
Investments, viz.: Consols, registered and in certificates, 
new 3 per cents., reduced 3 per cents., and new 24 per 
cents., £3,732, 991. 7s. 11ld.; Canada 4 per cent. bonds 
and Turkish 4 per cent. bonds, guaranteed by the British 
Government, £4,139,770. le. 3 India Government 
teed railway debentures and shares and India 
vernment debentures, £409,960. 8s. 6d. ; Metropolitan 
and other corporation stocks, English railway debenture 
stock and Colonial bonds, £439,896. 7s. iid. ; other 
securities, £22,740. 0s. 4d. . . 6,012,366 17 9 
Discounted bills current, £11 464,611. 3s.; advances: to cus- 
tomers at the head office and branches, £7, 505,520. 12s.2d. 18,970,131 15 2 
Liabilities of customers for drafts accepted by the bank 
(as per contra) - 8,643,570 1 10 
Freehold premise in ‘Lombard Street and Nicholas ‘Lane, 
freehold and leasehold property at the branches, with 
fixtures and fittings . ° . ° . 464,862 3 3 


$34,888,681 9 0 


PROFIT AND LOSS ACCOUNT. 

Dr. 
Interest paid to customers . ° £111,381 1 
Salaries and all other expenses at head office and branches, 

including income-tax on profits and salaries . y 3 181,983 16 


Dividend 10 per cent. for the half-year, £200, Bi, balance 
carried forward, £52,409. 17s, 74. ‘ . ‘ 252,409 17 





3 

7 

Rebate on bills not due, carried to new account zi . 27,055 11 8 
7 

1 


£572,830 7 


me brought forward from last account . £18,219 0 10 
Gross profit for the half-year, after making provision for bad 

and Pjoubtfal debts, and including rebate, £46, nite 17s, 

brought from 31st December last. ° ° 554,611 6 3 





£572,880 7 1 


Examined and audited by us, 


(Signed) J. J. Carzn, Audit Com- 
E. F, Duncanson,. mittee of 
W. H. Sronz, Directors. 


W. McKzwan, General Manager. 
Jas, Gray, Chief Accountant. 


We have examined the foregoing balance-sheet. and and loss account, 
have verified the cash-balance at the Bank of En —* d, the stocks there 
registered, and the other investments of the bank. e have also examined the 
several books and vouchers showing the cash-balances, bills, and other amounts 
set forth, the whole of which are correctly stated ; and we are of opinion this 
balance-sheet and profit and loss account are full and fair, properly drawn up, 
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and exhibit a true and correct view of the company’s affairs as shown by the 
books of the company. 
(Signed) Fintay Knicat, 
Wrt11am Norman, § anton, 
, Ricuarp H. Swarng, 

The chairman (Mr. W. A. Jones), in moving the adoption of the report, spoke 
of the low rate of interest now quoted by the Bank of England, and added that 
in the present state of active competition amongst houses of business no one 
should be asked to explain how the profits of a concern were made. The result 
of the half-year’s work was that the directors wer6 in a position to declare a 
dividend of 10 per cent. and to carry forward a balance of £52,000, after making 
the most ample provision for bad and doubtful debts. Having regard to the 
fact that there might be a continuance for some time of these low rates of in- 
terest, the directors had thought it to the benefit of the shareholders to carry 
forward such a large balance, and they had also increased their investments by 
£365,876. In addition to a large business in London, they had a large and ex- 
tensive business in the country among farmers, many of whom were shareholders, 
and he had to congratulate those gentlemen on what he hoped was going to prove a 
good harvest. He considered that they might trace to over-production the present 
decline in agriculture and commerce. After going through the various items in 
the statement of accounts, he said he thought he might congratulate the pro- 
prietors on the results of their ‘enterprise. They had been attained by the 
careful and intelligent administration of the officers and managers of the com- 
pany, and when he said that during the last twelve months the number of their 
current accounts had been increased by 2,875, and that the total number of 
these now came to 82,606, he thought they had good reason to be satisfied. He 
then moved the adoption of the report and accounts, and the motion being 
seconded by Mr. F. Francis, was carried unanimously. The proceedings soon 
afterwards terminated with a vote of thanks to the chairman. 


LONDON AND SOUTH WESTERN BANK, LIMITED. 


Forry-rourtH report submitted to the proprietors at the ordinary general 
meeting, held at the City Terminus Hotel, Cannon Street, on Tuesday, 4th 


Aygo, 1885. 
he directors have to report that the net profits of the bank for the half-year 
ending 30th June last, after making deductions on account of interest, current 
expenses, and bad and doubtful debts, are £16,108. 18s. 6¢., which, with 
£2,750. 7s. 2d., brought forward from 31st December last, leaves an available 
balance of $18,859. 5s. 8d.- From this amount the directors recommend the 
— of a dividend to the shareholders at the rate of 6 per cent. per annum 
of income tax, that £1,000 be written off bank premises account, and £250 
added to the clerks’ guarantee and provident fund, and that the balance of 
£8,609. 5s. 8d. including rebate, be carried forward to the next account. 
Statement of Accounts for the half-year ending 30th June, 1885. 
Balance-sheet, 
Dr. LIABILITIES. 
Deposits and current accounts .  . . . . . £2,953,836 0 10 
Other liabilities, viz.:—Outstanding advices, letters of 
credit, circular notes, &c. 9 ° " ‘ . > 42,031 10 
Capital—Divided into 20,000 shares of £50 each, on each of 
which £15 is paid, making a total paid-up capital . . 300,000 0 


e fund a 3 é ‘ . e s e . 40,000 0 
Profit and loss—Balance brought forward, £2,750. 7s. 2d. ; 


net profit for the half-year ending 30th June, 1885, 


Nii. 


$16,108 188, 6d, gi é 


18,859 5 


. $3 354,726 16 6 
a 








London and South Western Bank. 


Cash i in hand, and at Bank of England, arty 050. 16s, ; 

money at call, and short notice, £310,322. 763,372 17 
Securities of, and guaranteed by, the Britieh ' @ovemannt 

(of which £57,000 is lodged for public accounts), 

£323,947. 1s. ; Metropolitan Board of Works 34 per cent, 

stock at par, £10,000; Metropolitan Board of Works 

(reserve fund), £40,000 ; Commissioners of Sewers 34 per 

cent. loan at 96, £24,000; Indian and Colonial Govern- 

ment stocks, £472, 417. 5s. $ ° : 870,364 6 0 
Railway stocks, and other securities . 116,535 0 0 
Bills discounted—3 months and under, £504,211, 18s. 8d. 5 

exceeding three months, £74,350. 8s. 4d. : 578,662 2 0 
Loans and advances . 821,413 15 1 
Liabilities of customers for acceptances, as per contra . Fs Nii. 
Bank premises, furniture and fittings . 108,898 8 10 
Other assets, viz. :—Outstanding advices, premises not 

occupied by the bank, stamps, &c. . i ds® 95,480 7 7 





$3,354,726 16 6 
pte atts aetna ne 
Profit and Loss Account. 

Dr. 
Interest accrued and paid . it cule ato Sua Mine $8,794 6 1 
Current expenses—Salaries, rent, &c., at head office and 

branches . 29,297 6 6 
Dividend at the rate of 6 per cent. per ‘annum, 89, 000 ; 

remises account, £1,000; clerks’ tee and provi- 

dent fund, £250 ; rebate on bills not due, £3,804. At asi 

balance carried forward, £4,804. 8s. ; 18,859 5 8 


$56,950 18 3 
—e 


Cr. 
Balance brought from last account . ~ he - ° $2,750 7 2 
Gross profits for the half year  . : 64,200 11 1 


£56,950 18 3 
SS 
We have compared the above statements with the books and vouchers at the 
head office, and with the certified returns from the several branches, ee 
that we found the cash in hand, and at the bank of land, bills disco’ 
loans, and other items, as stated i in the balance-sheet to duly in poner vero 
therewith. We have likewise examined the securities for cash at call at short 
_ notice, as also the investments of the bank, standing in the balance-sheet at 
£870,364. 6s. and £116,535, and found the same correct. 


July 16th, 1885. 


The chairman, (SirG. R. Prescott), referred to the prejudicial effect which the 
low value of money in the half-year had had on the bank. In spite of depres- 
sion, however, the bank had continued to make fair and, all things 
satisfactory returns. They were enabled om the present occasion to pay the 
same dividend as before. He alluded with great satisfaction to the increase of 
£370,291 in the deposit and current accounts, observing, however, that a por- 
tion of the increase was of a: ial nature, and would probably fluctuate 
according to circumstances. e then went through the other items of the 

explaining the differences which had occurred, and drew attention 
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to the solid character of the investments. The item of premises had increased 
by £16,586, this being due to the erection of new offices and the improvement 
some of the older branches, which had been rendered necessary by the in- 
crease of business. He concluded by moving the adoption of the report and the 
payment of the dividend recommended. Lieutenant-Colonel George A. Elliot 
seconded the motion. In reply to questions, Mr. William Franklin stated that 
the Bristol branch was progressing more satisfactorily. The chairman, in 
further reply, stated that the increase in the expenditure had been owing to the 
increase in salaries. Great care would, of course, be exercised in the opening of 
fresh branches, but it was frequently necessary to open them in order to protect 
themselves against competition, The motion was adopted. 


LONDON AND YORKSHIRE BANK, LIMITED. 


Report presented tothe shareholders at the ordinary half-yearly mee held 
at 4% pve Hotel, Doncaster, on Friday, the 17th day ot J «4 10858 two 
o’clock, p.m. 

The choased account for the half-year ending 30th June last, show that 
after providing for interest, expenses, and bad and doubtful debts, there remains 
a net profit of £6,320. 19s. 6d., including the balance of £1,884. 1s. 6d. brought 
forward from last account. Out of this the directors propose to declare a divi- 
dend for the half-year, free of income tax, at the rate of 5 per cent. per annum, 
which will absorb £3,613. 15s, This will leave a balance of £2,707. 48. 6d. to 
be carried forward to next account. 


Balance-sheet, 30th June, 1885. 
LIABILITIES, 


ova viz., 58,000 shares of £9. 10s, each, £551,000 ; oo 

tnoctevi fund. 

Balance on currents accounts and fixed deposits, 
£528,424. 6s. 10d; London agents’ acceptances on 
account of customers, £37,810. 17s. 7d.; drafts on = 
and other liabilities, £133,807. 6s. 8d. . ° 700,042 11 1 

Balance of profit and loss account as shewn below. R 6,320 19 6 


$144,550 0 0 
2,000 0 0 


£852,913 10 7 


Cath’ on bend and with Gaalibin + 


£114,615 18 10 
Money lent at call and short date on government and other 


! e-em securities . 
ties, consisting of government and municipal bonds, ke. 


Balance of bank premises, furniture and fittings account . 
Bills discounted and other securities, £544,794. 13s, 10d.; 
liabilities of customers for London agents’ acceptances 
contra, £37,810. 17s. 7d., less deposits in cash — 
vou $30,600, 138, 62., ” $7,210, 4s, 1d, . ‘ 


36,108 0 0 
107,913 1 1 


£258,536 19 11 
42,371 12 9 


552,004 17 11 


£852,913 10 7 
——— 
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aes PROFIT AND LOSS ACCOUNT, 

Current expenses at head office and branches and agencies . £8,370 6 0 

Interest paid or accrued on current and deposit accounts, 
including rebate on bills not yet due . : . é 

Balance proposed to be appropriated as follows: dividend 
for -year at 5 per cent. per annum, £3,613. 15s. ; car- 
ried to next account, £2,707. 4s. 6d. . ° ‘ ° 6,320 19 6 


7,234 7 1 


£21,925 12 7 


OR 
Balance brought from last account . : ° ° é £1,884 1 6 
Gross profits for half-year, after making allowance for bad 
and doubtful debts . ‘ a R é t ‘ é 20,041 11 1 
$21,925 12 7 
J. A. CLurron-Brock, General Manager. 


Prerzr McLaaan, 


C. W. Firzwmu1am, } Directors. 
Tuomas Srext, 


We have examined the foregoing balance-sheet and profit and loss account, 
and have compared them in detail with the books at the head office and with the 
certified returns from each branch, and we are of opinion that they are properly 
drawn up so as to exhibit a true and accurate view of the state of the bank’s 
affairs. We further beg to report that we have ascertained the correctness of 
the cash balances, and of the money at call and short notice, as entered in 
the above balance-sheet, and have inspected the securities representing the in- 
vestments of the bank and have found them in order. 


Goop, Danrats & Oo., Auditors. 


The chairman (Peter McLagan, Esq., M.P.) said—It is fortunate for me to- 

day that the progress of the has been so satisfactory that few remarks are 
uired from me. I think we may congratulate ourselves on the steady p 

it has made, particularly as there been very great depression in some of the 
industries in which the bank is interested, such as the coal and iron trades, and 
agriculture. But though we hear a great deal about the depression of trade, and 
especially of the three named, it is satisfactory to know that the general income 
and the savings of the country are larger. How do we account for this? 
Mr. Goschen, in a speech he delivered some time ago at Manchester, showed 
that the increase of incomes occurred among those who had incomes of £500 a 

ear or under, and that there was none or very little increase among those whose 
incomes were above £1,000. This shows that the increase of income throughout 
the country has been better distributed than it used to be. As the 
savings too, there is no doubt that the increase has arisen from a better employ- 
ment of the working classes. What is the reason of this? Two or three years 
ago, when I had the honour of presiding at the half-yearly meeting of the bank, 
I shewed that the manufacturers with large capital were not making such large 
profits as they were accustomed to, such as from 16 to 40 per cent., and con- 
sequently were not satisfied with the state of trade. Owing toa t extension 
of limited liability companies a number of small capitalists had @ manu- 
facturers, and they were content with a smaller profit, such as perhaps 5 to 10 
per cent., and there was still an increase in our manufactured articles. Now 
this is the cause of that increase of income of all those who have £600 a year or 
less income. As regards the savings too, owing to the great extension of the 
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limited liability system there has been a larger employment of the people, and 
hence an increase of savings. With this eetbom savings the trade returns 
show that there has been a greater consumption of the ordinary articles of con- 
sumption, and the increase in the use of these articles has increased the profits 
of those who sold them, viz., the retailers. Hence we have the great mass of 
the people with larger income and more comforts than before, while we have 
considerable grumbling from those having large capital, who find they cannot 
get sufficient employment for their money at remunerative rates. But taking 
the mass of the onaientiens I mean with small incomes—I believe they were 
never better off than now. Now we have come in for a share of this prosperity, 
and I am happy to say, as our accounts show, we also have been increasing our 
business and profits. Taking a test of the p ity and progress of the bank, 
viz., the balance on current accounts and fixed deposits £528,424, there is an 
increase compared with the corresponding period of last year of £34,000, or about 
seven per-cent. Another test of the progress of the bank is seen on the opposite 
side of the account, bills discounted and other securities; for if we get more 
deposits we must employ them, and the increase under this head, as compared 
with the corresponding half-year, is $75,000, or 14 per cent. The London agents’ 
a on account of customers show also an increase of 26,000, and the 
liabilities of customers for London agents’ acceptances correspond with these. 
As regards cash in hand and with bankers, at notice, and invested in securities, 
we have about the same amount as for the corresponding half-year. Coming to 
the profit and loss account, in the current expenses there is a small increase as 
compared with the corresponding half-year. We may say that we try to keep 
down the expenses, but there has been an increase here of, about £400, chiefly 
from writing down the furniture account to a larger extent than usual, and from 
having a heavier income-tax to pay. The available profits show an increase of 
a little more than £1,200 after provision for the losses of the half-year, including 
an unfortunate loss sustained by the failure of Messrs. Airey, of Brighouse, 
every penny of which has been provided for (hear, hear). We propose to dis 
of these profits by giving 5 per cent. dividend, and carrying forward £2,700. 
This £2,700 means about 4 cent. upon the capital account for the half-year, 
and some may ask why we do not give a larger dividend. We have stated that 
we think it is better to maintain the bank on a good sound basis, and though 
continuing to pay a fair dividend, to have a good reserve fund before we increase 
that dividend (hear; hear), and when we meet you again we shall then be ina 
position to say what we shall do with these profits, whether we shall increase 
the dividend or put something to the reserve fund. My own advice is that it 
would be better ut the greater part to the reserve fund. We should always 
creep before we peal Do not let us, I say, pay 6 per cent. to come back again 
to 5 per cent. (Hear, hear.) This is as I should act for m - I must say I 
congratulate you on the satisfactory state of the bank. Before I sit down I 
should like to say something as to the future. You know what occurred at Hull 
yesterday (no doubt you have all read it in the papers). It seems to me that 
while the event will be advantageous to Hull and the neighbourhood, it may also 
add to our profits and prosperity. At Hull yesterday there was a t assembly 
to celebrate the opening of the Hull, ey and West Ridi unction Rail- 
way and Dock. It speaks a great deal for Yorkshire that they have erected the 
largest, I believe it is the largest, dock in the kingdom. It will, I believe, have 
an effect upon ourselves. There has been no regular coal dock in Hull, and this 
dock is principally to be used as dock for shipping of coal. The railway will 
pass through a vast coal-field which will be of great importance to Hull, and of 
interest to ourselves, as, while a great deal of profit will come to Hull, we hope 
not a little of that profit will come tous. I do not know that I have anything 
more to say, and I will move the adoption of the report. The resolution was 
put to the meeting and carried unanimously. The Hon. C. W. W. Fitz- 
william, M.P., proposed a vote of thanks to the general manager, the branch 
and the other officers of the bank, which was seconded by Mr. Coulman 
and carried. Mr. Brock returned thanks. Mr, Coulman moved, and Mr. Manks 
seconded, a vote of thanks to the directors, which was carried. The chairman 
acknowledged the vote, and the proceedings then terminated. 
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LONDON TRADING BANK, LIMITED, 


In presenting the fourteenth half-yearly report to the shareholders, the directors 
draw attention to the satisfactory progress made by the bank in its general busi- 
ness during the past six months. 

The subscribed capital now stands at £20,300. The total receipts for the half- 
year amount to £295,762. 3s. The amount on deposit, current and other 
accounts stands at £20,834. 6s, 8d. The investments amount to £4,226. 8s. 4d. ; 
the greater portion of this sum is immediately realizable. 


Statement of Receipts and Expenditure for the - fourteenth half-year ending 
June 30th, 1885. 


RECEIPTS. 


Brought forward (total since commencement of bank) . . 1,817,399 0 9 
Capital account, £453. 12s. 6d.; current, deposit and other 

accounts, £167,667. 0s. 5d.; bankers, $103, 765. 7s. 4d. ; 

repayment of advances, £22,803. 14s,.; gross profits, 

£851. Os. 10d.; sundries, £161. 14s. 4d.; investments, 

$59. 138. 7d, . ee 7% a ° ° > a e 295,762 3 0 


$2,113,161 3 9 


PESTA 
EXPENDITURE. 


——_ forward (total since commencement of bank) . £1,817,095 14 3 
Dividend account, £82. 7s. 8d.; current, deposit and other 
accounts, £163,747. 4s. 9d.; bankers, £104,208. 138. 3d. ; 
interest and current expenses, £679, 4s. bd. ; sundries, 
£119. 16s. 6d.; investments, £541. 12s. 9d.; bills dis- 
counted, advances to cto and balance in hand, 
£26, 686. 10s. 2d. . ° ° ° Py ° ° 296,065 9 6 


$2,113,161 3 9 





GENERAL BALANCE SHEET. 


LIABILITIES. 


Capital subscribed . . ‘ ‘ £20,300 0 
Current, sane * and other accounts . ° ° ° 20,834 6 
Reserve fund ° . ; . 200° 0 
Other liabilities - a alcase ; : ‘ ; 189 6 
Balance profit and loss ° : ° 248 9 

8 


£41,772 


Capital unpaid . ‘ re . « $16,027 5 0 
Bank premises, furviture, &e. . ° . 44411 4 
Bills discounted, and advances to customers é 17,627 11 11 
Investments: Consols and colonial bonds, £1, 193. 15s.; 

railway preference and ordinary shares, £1, 919. 198.; 

house pro and other securities, £1,112. 14s. 4d. 4,226 8 4 
Cash in hand and at the National Bank . c 8,446 6 6 


£41,772 3 1 
aR 
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Profit and Loss Account for the half-year, 


Interest paid and accrued to date . : 4 ° . £188 11 
Current expenses for half-year . ° . ‘ ‘é ‘ 490 12 
Amount to be carried to reserve fund . ° : é 30 0 
Dividend at the rate of 5 per cent. per annum 106 16 
Balance carried to credit of next tomer including rebate 
on bills discounted. 111 13 
£927 14 0 
By balance from last account . ‘ ~ ‘ : . $76 13 2 
Gross profits for half-year. . 851 0 10 


£927 14 0 


Audited and found correct this 14th July, 18865. 
Gzorcz Moxon, Directors’ Auditor. 


W. J. Goppen, y 2 
Fuancis Pansows, } Shareholders’ Auditors. 
The chairman (Mr htman Cooper), in moving the adoption of the report, 

congratulated ths oh, webs ders upon the continued success of the bank’s business, 
which showed a very large increase over any previous half-year. Their 
turnover was about £300,000, or an increase of £40,000 upon the last falf- 

*s receipts, mainly due to a large increase of deposit and current accounts. 
he mutual principle was now beginning to attract a large class of customers, 

.:—those who wished to have a banking account, and also to become deposi- 
jon The shareholders had largely increased, which enabled them to lend more 
money, and also to make a substantial addition to their investments, which 
necessitated an increased holding of cash reserve. Their nominal share capital 
had been fairly well taken up, its growth being quite in proportion to the 
development of general business. The actual amount of share capital, he thought, 
would be regarded as satisfactory; it was indeed extremely gratifying to the 
board, and ——— well for the success of the principles of mutual banking. 
After quoting fi illustrating the advance of the company’s business, the 
chairman pointed out that they differed from other banking institutions inas- 
much as their share capital was p ——— and limited to a £200 holding in 
shares of £5, payable half-yearly. On reference to the profit and loss account, 
it would be seen that there was a substantial increase this year, equal to 30 per 
cent. in the gross profits over those of the previous half-year, and it was most 
satisfactory to Site able to say that their customers were all of a fairly substantial 
character, and their advances would compare with any bank as to quality and 
good profit. In conclusion, he expressed his gratification at being able to 
recommend a well-earned and ante a dividend of 5 per cent., and moved the adop- 
tion of the report. The resolution was carried, and the meeting separated with 
the usual vote of thanks. 


MANX BANK, LIMITED. 


Report of the directors, presented to the shareholders at the ordinary general 
meeting, held at Douglas, on Wednesday, 12th A » 1886. oo 

in mhnine the their fifth half-yearly report, the rs have much pleasure 

the shareholders to the accompan Somsemien and statement 

a coe ane and loss, as on the 30th June, 1885, rrith the auditors’ report thereon, 

as which it will be seen that the general business and profits of the bank are 

y increasing. Including £19. 17s. 10d. brought forward from the pre- 

ro ypalf- -year, the balance of profit and loss account, after deducting current 

expenses, interest accrued on deposit accounts, rebate of interest on bills dis- 

vanehale not yet due, provision for bad and doubtful debts, &c., amounts to 
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£1,091. 15s. 9d., which the directors recommend should be appropriated as 
follows: To half- yearly dividend at the rate of 5 per cent. per annum, £6265 ; 
reserve fund, £200; reduction of preliminary expenses, £50; balance to next 
account, £216. 15s. 9d. —£1,091. 16s. 9d. 


Balance-sheet, showing Liabilities and a wad the Company, as on the 30th June, 


Dr. LIABILITIES. 
Capital, £150,000, divided into 25,000 shares of £6 each, 

12,500 of which have been issued, and on which the sum 

of £2 share has been received . : . * £25,000 0 
Reserve fund . ° ‘ 200 0 
Amount of deposits on current and other accounts (in- 

cluding interest accrued) . 70,398 16 
Amount of undue drafts on London correspondents ke. ° 1,516 16 
Amount of notes in circulation . ° ° 9,235 0 
Rebate of interest on bills discounted, not yet due ° s 86 5 
Profit and loss account (as below) . a biti cis 1,091 15 


ol ooortr oo 


£107,528 13 


Il 


Cr. ASSETS. 
Cash on hand and at bandos " £19,533 1 
Bills discounted and advances to customers on current 
accounts, &c. 53,827 18 
Other securities, including those assigned to the inenlar 
council as security for the issue of notes 29,193 8 
Bank premises (head office, Ramsey, and Castletown) e 3,792 5 
Bank fixtures and furniture at head office and dinaretan 
including fire-proof safes, &c. ‘ 468 11 
y expenses ° . ° . . . 723 «9 


£107,528 13 


© no ore on 


he 


PROFIT AND LOSS ACCOUNT. 
Dr. 
Current expenses for half-year at head office and branches, 
including salaries, rents, rates and taxes, stationery, 
tages, law and all other charges 7 £714 11 10 
at was (being net profit for half-year) carried down. 


Cr. 
Gross profits for half-year at head office and branches, 
from seery commission, &c., after deducting interest 
d and accrued on deposits, rebate of interest 
unted, not yet — commission to bankers 
for te of drafts, &c., and dere, Sere: for bad 
and doubtful debts : ¢ . H 6 1,712 9 9 


Balance brought down down, £997. 17s. 11d. ; pe aes from 
last half-year, £93. 178. 10d. . ° . £1,091 15 9 


Ww. pas pe 

Jno. J. Goupsmirx, 

Rozert CurPuey, Directors. 
Gitzs Mercatr, 

Wu. Wan, 


James M. Surngn.anp, Manager. 
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Report of the auditors.—To the directors and shareholders of the Manx Bank, 
Limited. We have examined the foregoing balance-sheet and profit and loss 
account, in detail, with the books and the vouchers for expenditure at the head 
office and branches ; and we certify that the same exhibit a true and correct 
view of the state of the bank's affairs as shown by such books. We have 
ascertained by actual enumeration the correctness of the cash at the head office, 
and have verified the balances at the banking correspondents of the Company 
with the statements of accounts received from them. The correctness of the 
cash balances at the branches is certified by the agents on their respective 
returns. We have also examined the bills discounted at the head office, and 
inspected the securities representing the bank’s own investments, as well as 
those held on account of advances, and we find them to be in order, and in 
accordance with the books and accounts of the company. Upen a full considera- 
tion of the affairs of the bank, we are of opinion that the assets, as specified 
above, are fairly stated. 


G. E. Hour & Son, Chartered Accountants, 
11, Orange Court, Castle Street, Liverpool, Auditors. 
M. M. Brinson, Douglas, 


Douglas, 17th July, 1885. 


PRESTON BANKING COMPANY, LIMITED. 


Forry-rirst report submitted to the proprietors at the general meeting held on 
the 8th August, 1885. 

The directors have to report that the total profit for the year, after paying 
interest on customers’ balances and making provision for bad and doubtful 
debts, is £30,673. 14s. 10d., which with £2,970. 0s. 3d., the balance from last 
year’s account, makes a total of £33,643. 15s. 1d. After deducting salaries, vote 
to directors, current expenses, income tax, and rebate, the net surplus is 
$21,841. 18s. lud. Of this amount £5,000 is required for payment of 10 per 
cent. per annum on the “‘A”’-capital. The interim dividend paid in February 
last on the ordinary capital was at the rate of 10 per cent. per annum, and the 
directors now recommend a further dividend upon that stock at the same rate 
for the half-year ending 30th June last. These payments absorb £14,883. 
15s., and of the residue the directors kgranees to place £3,620, 5s. to the reserve 
fund, which with the interest accrued, ther with £879. 15s. the amount of 
premiums received on 51 shares allotted during the year, will makea total addition 
of £6,000 to that fund, thus raising it to £56,000, leaving £3,337. 18s. 10d. to 
be carried forward tonextaccount. An increase appearsin the bank popes ace 
count caused by payments in connection with the recent re-building of the Fleet- 
wood premises and the purchase of a site at Chorley, where it is intended to 
establish a branch of the bank as soon as the aeey building is erected. The 
directors congratulate the shareholders on the result of the year’s working, 
which, athe ornare the depression that has Fear in the trade of the 
district, and the low value of money which has ruled during the greater portion 
of the year, has enabled them to maintain the same rate of dividend on the 
increased capital of the bank, and also to add a substantial amount to the 
reserve fund. The directors who retire by rotation are James Whitehead, Esq., 
and Hutton Birley, Esq., who are eligible for re-election and offer themselves 
accordingly. The retiring auditors, Messrs. Quilter, Ball & Company, also offer 
themselves for re-election. 
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Preston Banking Company. 


Balance-sheet, 30th June, 1885. 


Dr. 
Capital—3,970 ordinary shares £100 each, £25 paid up, 
£99,475 ; 2,000 “‘A” shares, £100 each, £25 paid, £50,000 
Reserve fund, with interest accrued . 
Amount due by bank on current deposit and other accounts 
Profit and loss account—balance from last year, £279. 0s. 3d. ; 
profit for the year, £30,673. 14s. 10d.; £33,643. 16s. ld. 
Less deduction as below, £19,211. 16s. 3d. 


Cr. 

Bank property in Preston, Blackpool, Southport, Ormskirk, 
Fleetwood, and Chorley. ° 

Bills discounted, advances on current accounts, ‘and special 
loans on security 

Investments in New 3 per ‘Cents, India bonds, and other 
securities : 

Cash in hand, at banking agents, and at call 


PROFIT AND LOSS ACCOUNT. 
Dr. 

Current expenses and income-tax at head office and 
branches 

Rebate on bills discounted and not yet due, and interest on 
deposit receipts . 

Vote to directors to June 30th, 1884. . 
Dividend at 10 per cent. per annum on 0 ; capital for 
the half-year ending 81st oor oy 1884, £4,910; 
dividend at 10 per cent. per annum on ‘‘A”’ capital for 

the half-year ending 31st December, 1884, £2,600 . 


Dividend at 10 per cent. per annum on ordinary capital for 
the half-year ending 30th June, 1885, £4,973. ibe. 0d. ; 
dividend at 10 per cent. per annum on “ A” capital for 
the —— ending 30th saat 1885, £2,500. . ° 

Reserve fun ° ° ° 

Balance oe to next account . 


Cr. 
Balance from last year’s account 
Gross profits for the year ° 


. 
£149,475 0 0 
62,379 15 0 
1,181,173 17 10 


14,431 18 10 





£1,397,460 11 8 


£23,336 2 
973,738 13 


198,493 0 
201,892 15 





$1,397,460 11 





£8,758 10 


2,643 6 
500 0 


7,410 0 
£19,211 16 


7,473 16 0 
3,620 5 0 
8,337 18 10 


£33,643 15 1 


£2,970 0 3 
30,673 14 10 


£33,643 16 1 


We have examined the above balance sheet and have audited the accounts from 
which the same has been made out, and find that such balance sheet is accurate. 
We aleo approve the report of the directors, and the recommendation contained 


therein as to the declaration of a dividend. 


QuitteR, BatL, Crospiz, Guzece & Wetton, Auditors. 
Manager. 


F. W. PontiNe, General 
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SHEFFIELD UNION BANKING COMPANY, LIMITED. 


Rerort of the directors to the shareholders at their forty-second annual 
general meeting, on Thursday, July 23rd, 1885. 

The depression in trade which has prevailed for so long a period, and the low 
value of money which has characterised a large-portion of the past year, have not 
been favourable to banking profits. The saan of the year are therefore con- 
sidered by your directors as satisfactory. After payment of all the ex of 
management and the income-tax, the profits are £13,166. 19s. 10d. If to this 
be added £98. 11s. 9d., the unappropriated balance of the preceding year, there 
is a total of £13,265. lls. 7d. Of this the shareholders have alrea y received 
an interim dividend of 7s. 6d. per share, amounting to £5,625; and another 
dividend of 7s. 6d. per share is now declared (making, with the interim dividend, 
74 per cent. for the year), and requiring £5,625—£11,250; leaving a balance of 
£2,015. 11s. 7d. to be carried forward to next year. The dividend now declared 
is payable on and after Monday, the 27th instant. In accordance with the 
special resolution of the company, passed last year, Mr. Francis Ebenezer Smith 
is the retiring director, and is eligible for re-election. Mr. Edward Saville 
Forster, of Sheffield, the present auditor of the bank, offers himself for re- 
election. Subjoined is the usual statement of liabilities and assets. 


General Balance-sheet, 30th June, 1885. 
Dr. LIABILITIES. 


Capital paid-up—15,000 £40 shares, £10 each paid . £150,000 0 0 
Surplusfund . : ° 10,000 0 0 
Amount due on deposit, current ‘and other accounts . 3 504,965 10 10 
Bills re-discounted* . . 13,257 5 0 
Profit and Loss account :—Balance 30th June, "1884, 

£98. lls. 9d.: profit for the year, £13,166. 19s, 10d. 

—£13,265. 11s. 7d. Deduct: Interim dividend, £5,625 7,640 11 7 


£685,863 7 5 
ASSETS. 
Cash at the head office and branches, and with Bank of 
England and other bankers, at call or short notice . ° £61,009 3 4 
Bills s eouae, advances on current accounts and loans on 
securities ‘ 564,889 13 1 
Investments :—Government securities, new 24 per “cent. 
stock, £9,720; debentures and preference seiendan stocks, 
bank ‘shares, &e., $35,124. "11s, 0d. i 44,844 11 
Bank premises and furniture. : : é ‘ . 16,120 0 


£685,863 7 


=. P. Smiru, 

. E. Surra . 

R. G. Hotiaxp, Directors. 
Samvuget M. Jounson, 
Frep. Stacey, Manager. 

I have compared the above balance-sheet with the books at the head office and 
branches, and am of opinion that it is properly drawn up, and exhibits a true 
and correct view of the company’s affairs as shown by the books of the co 
I have had produced to me the cash and bills on hand, and the securities carey A 
the company for investment in Government and other stocks. 


Epwp. S. Fosrsr. : 
Chartered Accountant, } Auditor. 





* With the Bank of England, under the parliamentary composition agreement, in lieu of 
a note issue. 





Standard Bank of Canada. 


At this meeting the following resolutions were proposed and carried unani- 
mously :—1. That the report now read be adopted, and a copy sent to each 
shareholder. 2. That the best thanks of the meeting be given to the directors 
for their services during the past ~~ 8. That Mr. Francis Ebenezer Smith, the 
retiring director, be re-elected. 4. That Mr. Edward Saville Foster be and is 
hereby re-elected as auditor for “the current year, at a remuneration of £75, 
5. That the thanks of the meeting be given to the manager and to the other 
officers of the bank for their services during the past year. 

Fras. ». Smirx, Chairman. 

That the thanks of the meeting be given to the chairman. 


STANDARD BANK OF CANADA. 


Report of the directors submitted to the shareholders at the tenth annual 
general meeting, held in the head office of the bank, 8th July, 1885. 

In presenting their tenth annual report the directors have pleasure in meet- 
ing the shareholders in their excellent new building, which has been found 
most suitable for the bank’s business in every respect, and has also proved to be 
a good investment. The business for the year has been fairly , the usual 
half-yearly dividends of 34 per cent. each, have been paid, and $35, 000 added 
to the rest, making that account now hi 20, 000. The head office and agencies 
have been carefully inspected during the year, and the directors are pleased to 
express their satisfaction with the manner in which the various officers of the 
bank have performed their duties. All which is respectfully submitted. 


Dr. Profit and Loss Account. 
yeaa of profit and loss account brought forward from last 


$3,002 91 
Profits for the year ending 30th June, 1885, after deducting ! 
expenses, perpnatas c., and — for bad and doubt- 
fuldebts* . . ° 98,035 14 


$101,038 05 


—_—_—_____ 
Ee 


Or. 
Dividend No. 18, paid 2nd January, 1885. ; $28,129 50 
Dividend No. 19, payable 2nd July, 1885 . j 28,129 50 


Written off bank premises and “pepe account 
Added to rest account ‘ ‘ 
Balance carried forward .  . . . : 5 4,779 05 


$101,038 05 
—s 
General Statement. 
LIABILITIES. 

Notes in circulation . ° ° : $452,161 00 

Deposits bearing eee ft 883, 378. 17.3 Deposits 
bearing interests, $538, 9 ° ° ° 2,422,365 17 
Reserved ad for interest due - daponito. ‘&o. . é : : 17,045 51 


Total liabilities to the =, ° . -  . $2,891,571 68 
Capital paid up . ; : d 
Rest account . F ‘ ‘ 
Former dividends unpaid . 5 
Dividend No. 19, payable 2nd July, 1885 . : 
Balance of profit ’and loss account carried forward 


$3,948,256 98 


aS 
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ASSETS. 
Specie ° P shins : J . s : . $116,286 78 
Dominion notes, legaltenders . , a ; , . 213,762 00 
Notes and cheques of other banks. ’ ; : 100,861 70 
Balances due from other banks in Canada . 4 : 96,713 83 
Balances due from foreign agents in the U. ie 3 ° 37,173 86 
Balances due from agents in Great Britain . ‘ 23,722 27 
Dominion Government and other first-class debentures . 183,006 02 


Assets immediately available : 3 ‘ 6 $771,526 46 
Mortgages on real estate sold . : “ ‘ ‘ 1,000 
Bills discounted and advances current . : ; = 3,056,498 36 
Notes and bills past due (considered good) . 7,207 60 
Bank premises, safes and office furniture at head office and 

agencies. > ° ‘ . 108,339 94 
Other assets not included under the foregoing rants 3,684 62 


$3,948,256 98 


The chair was taken by the president, (W. F. Cowan, Esq.), who read the 
report and statements, and, after making some comment thereon, moved, 
seconded by John Burns, Esq., vice-president, “That the report and statements 
now read be adopted and printed for distribution among the shareholders.’’— 
Carried. Moved by Major-General Thacker, and seconded by R. Carrie, Esq., 
‘* That the thanks of the shareholders are hereby tendered to the president, 
vice-president, and directors for their valuable services during the year.”— 

Carried. Moved by W. Glenney, Esq., and seconded by W. Taylor, Esq., 

‘‘ That the thanks of the shareholders are hereby tendered to the cashier and 
other officers of the bank, for the efficient performance of their ive 
duties.”—Carried. Moved by Dr. W. Allison, and seconded by WwW. 
Tamblyn, Esq., ‘‘ That a sum not exceeding $4,500 per annum be appro priated 
as an allowance for the board of directors, to be divided as they think "it. 7 
Carried. Moved by Dr. Carlyle, and seconded by John Cowan, Esq., “ That 
the polling for the election of directors do now commence, and continue until 
two o’clock, unless five minutes shall have elapsed without a vote being 
tendered, in ” which case the poll to be closed at once, and that Messrs. H. Pellatt 
and C. C. Baines do act as scrutineers.”—Carried. The scrutineers declared the 
following gentlemen unanimously elected directors for the ensuing year, viz. :— 
W. F. Cowan, A. T. Todd, Dr. G. D. Morton, John Burns, R. OC. Jamieson, 
and Frederick Wyld.. At a subsequent meeting of the newly-elected board, W 
F. oy Esq., was _ re-elected president, and John Burns, Esq., vice- 

resident. 
: J. L. Broprg, Cashier. 

Toronto, 8th July, 1885. 


STUCKEY’S BANKING COMPANY. 
30th June, 1885. 
LIABILITIES. 

Dr. 
Running accounts and deposit notes . £4,448,982 15 11 
Saree amount does not include acceptances, "$24, 254. 38. 3d. ) 

otes and drafts in circulation . ° 211,503 9 7 
Capital £50 per share paid up on 6,079 shares of £100 each, 

-£303,950; reserve fund, £247,500 ; to be added £2,500 . 553,950 0 0 
Undivided profit brought forward, £5, 559. 08, 11d. ; balance 

of profit for the half-year, after adding 1 the above £2,500 

to the reserve fund, £43,659. 10s. 49,218 11 1 


£5,263,654 16 7 
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-: ASSETS. 
British Government stock and exchequer bills . . . $1,441,208 10 10 
(Of the above, £32,000 consols are lodged against inland 
revenue and county receipts.) 

Metropolitan Board of Works and Bank of England stock . 235,090 12 1 
Canadian and Turkish stock, guaranteed by the English 

Government . : is ‘ ° ° ‘ ‘ . 110,389 15 5 
Indian four, three-and-a-half, and three per cent. stock . 270,698 6 11 
Dutch two-and-a-half per cent. stock, Swedish and Prussian 

bonds . ° ° ° d ° ° e . ° 42,648 19 
Colonialand Citybonds . . . . . « -« 269,315 10 
English and Indian railway debentures and debenture stocks 284,996 17 
English and Indian railway preference and ordinary stocks. 97,307 11 
Short loans to brokers F : i ‘ ‘ 5 3 100,000 0 
Cash at bankers and branches , é ‘ ‘ é $12,219 14 
Bills discounted, loans, and advances on accounts - 2,036,979 17 11 
Bank premises, £44,798. 16s. 7d.; other estate, 

£18,000. 38s. 4d... . ° é . . . e 62,798 19 11 


ooo oan 


$5,263,654 16 7 


Examined and found correct, 
j E. J. Boyzez, 


W. T. Swayne, \ Auditors. 
Langport, 29th July, 1885. 


-< 
> 





Fimancial and Commercial Embarrassments. 
(From ‘* Kemp’s Meroantite Gazerre.”) 


The number of failures in England and Wales gazetted during the week ending 
Saturday, July 25th, was.100. The number in the corresponding week of last 
year was 58, showing an increase of 42, being a net increase. in 1885, to date, 
of 356. The number of bills of sale published was 231. The number in the 
corresponding week of last year was 235, showing a decrease of 4, being a net 
increase, in 1886, to date, of 414. The number published in Ireland for the 
same week was 14, The number in the corresponding week of last year was 17, 
showing a decrease of 3, being a net decrease, in 1885, to date, of 7. 

The number of failures in England and Wales gazetted during the week 
ending Saturday, August lst, was 95. The number in the corresponding week 
of last year was 65, showing an increase of 30, being a net increase, in 1885, to 
date, of 386. The number of bills of sale published was 242, The number in 
the corresponding week of last year was 214, showing an increase of 28, being a 
net increase, in 1885, to date, of 442. The number published in Ireland Sor 
the same week was 21. The number in the corresponding week of last year 
was 9, showing an increase of 12 being a net increase, in 1885, to date, of 5. 

The number of failures in England and Wales gazetted during the week 
ending Saturday, August 8th, was 67. The number in the corresponding week 
of last year was 64, showing an increase of 3, being a net increase, in 1885, to 
date, of 389. The number of bills of sale published was 208. The number in 
the corresponding week of last year was 190, showing an increase of 18, being a 
net increase, in 1885, to date, of 460. The number published in Ireland for the 
same week was 15, The number in the corresponding week of last year was 12, 
showing an increase of 3, being a net increase, in 1885, to date, of 8. 

The number of failures in land and Wales gazetted during the week 
ending Saturday, August 15th, was 96. The number in the i 
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week of last year was 53, showing an increase of 43, being a net increase, in 

1885, to date, of 482. The number of bills of sale published was 216. The 

number in the corresponding week of last year was 189, showing an increase of 

27, being a net increase, in 1885, to date, of 487. The number published in 

Ireland for the same week was 18. The number in the corresponding week of 

po — was 16, showing an increase of 2, being a net increase, in 1885, to 
te, of 10. 


y~ 
» go 


Pills on India. 





Tenders for Rs, 10,00,000 in bills on India and telegraphic transfers were 
received on the 29th July at the Bank of England. The amounts allotted were 
—In bills on Calcutta, Rs. 6,00,000, and Bombay, Rs, 2,50,000, at an average 
rate of 1s. 6-84d. Tenders at 1s. 6 27-32d. will receive in full. 


Tenders for Rs. 10,00,000 in bills on India and telegraphic transfers were 
received on the 5th August at the Bank of England. The amounts allotted were 
—In bills on Calcutta, Rs. 5,00,000, and Bombay, Rs. 5,30,000, at an average 
rate of 1s. 6-906d. Tenders at ls. 6-29-32d. will receive in full. 


Tenders for Rs. 10,00,000 in bills on India and telegraphic transfers were 
received on the 12th August at the Bank of England. The amounts allotted 
were—In bills on Calcutta, Rs. 5,30,000, at an average rate of 1s, 6.812d, ; and 
Bombay, Rs. 10,000, at an average rate of 1s, 6-8434. ; in telegraphic transfers 
on Calcutta, Rs. 1,00,000, at an average rate of 1s, 6-875d.; making a total of 
Rs, 6,43,000. Tenders for bills at 1s. 6 13-16d. and above will receive in full 
and for telegraphic transfers at 1s. 62d. in full. 


Tenders for Rs. 10,00,000 in bills on India and telegraphic transfers were 
received on the 19th August at the Bank of England. e amounts allotted 
were—lIn bills on Calcutta, Rs. 9,59,000, at an average rate of 1s. 6-665d. ; and 
Madras, Rs. 41,000, at an average rate of 1s. 6-656d. Tenders at 1s. 6 21-32d. 
will receive about 82} per cent., and above in full. From April 1st to the 18th 
August remittances for Rs, 2,72,09,359 were sold, realising £2, 147,631. 


> 





Treasury Pills. 


Tenders were received at the chief cashier’s office at the Bank of England, 
on Wednesday, the 5th August, at one o’clock for treasury bills to the amount 
of £4,065,000, dated August 8th, 1885, and will be payable at three or six 
months after date (at the option of the person tendering), viz., on November 8th 
or February 8th next, respectively. 


<> 
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July 25.—Passing of the Medical Relief Disqualification Removal Bill by 
the Commons. 

Banquet to Lord Spencer; Mr. Bright on the Irish Members; Lord Gran- 
ville in the City. 

Sanction by the Ameer of the cantonment at Canduhar of 10,000 British troops. 








re vy wee 
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Projected meeting between Prince Bismarck and Count Kalnoky, to settle the 
tariff question. 

Hungarian indifference at the Austrian proposal to bring the value of paper 
currency to par. . 

Statement at the Latin Monetary Conference by the French delegate that 
a liquidation of the present union must precede its renewal. 

Meeting on the question of bills of lading. 

Issue of a Natal Government five per cent. loan for £536,500. 

27.—Mr. Forster on South Africa. 

Further evidence of the death of the Mahdi. 

Turkish firman authorising the new Egyptian loan. 

ema fo Na a aloes in the Herons Cheilihe (M. de Fre 

ebate on the campaign in the Fren -de inet). 

Adoption by the Belgian Senate of a surtax on sugar. Nid 

Favourable progress of the settlement of the United States Trunk-line dispute. 


28,.—Passing of the Waterworks Amendment Bill by the Lords. 
Official statement that steps are being taken for the relief of the garrison of 


Immediate departure of Sir H. D. Wolff for Egypt, via Constantinople. 

Dispute as to the successorship of the Mahdi; refusal of the great Sheikhs to 
recognise Sheikh Abdullah. 

Announced immediate issue, through Messrs. Rothschild, of the new 

tian loan. 
‘avourable rising of the Nile. 

Moorish Embassy to Italy. 

Bankruptcy of the Transvaal Government. 

Completion of the negotiations by which the New York Central Railroad 
obtains contro] of the West Shore Railroad, the latter being reorganised, and its 
capital held by the former. 

Amalgamation of the Capital and Counties and Gloucestershire Banks. 

Lancashire and Yorkshire Railway dividend at the rate of 3} per cent. per 
annum, against 4 per cent. a year ago. 

29.—Second reading in the Lords of the Medical Relief Disqualification 
Removal Bill. 

Death of Sir Moses Montefiore. 

Opening of the Egyptian Chamber of Notables by the Khedive; announce- 
ment of the new loan. 

Issue, through Messrs. Rothschild, of the new Egyptian three per cent. 
guaranteed loan of £9,000,000, at £95. 10s. per cent. (quoted at 2} per cent. 
premium) ; issued also at Paris, Berlin and Frankfort. 

M debate in the French Chamber; great speech by M. Ferry in 
favour of colonial expansion favourably received by the majority. 

30.—The Ministers at the Mansion House. 

Appointment of Sir F. Roberts as Commander-in-Chief in India, 

Projected Turkish loan for £700,000 for military p \° 

Fires in Russia due to incendiarism and the excessive heat. 

Announcement that the Egyptian Daira and Domain loans coupons will be 
free of taxation in the event of the sufficiency of the revenue for their service. 

Meeting of Panama Canal Shareholders in Paris; sanguine tone of M: de Les- 
seps; completion of one-half the canal; projected issue of 600,000,000 fr. in 
lottery bonds. 

Reduction by one-half of the be pore of the Austrian Landerbank. 

North London Railway dividend at the rate of 7} per cent. per annum, being 
the same as a year ago. 

31.—Harvesting commenced in England. > 

A British entrenched camp to be constructed in the Pishin Valley. 

Serious increase of cholera in Spain; mortality 1,250 in one day; denial of 
the reported outbreak in the South of France. 

M. Clemenceau, in the French Chamber, adverse to colonial expansion ; firm 
VOL. XLV. - 65 
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reply of M. Brisson ; vote passed for 12,000,000 fr. for the Madagascar Expedi- 
tion by 291 votes to 142 votes. 

Great demands for allotments of the new Egyptian Loan, both in London and 
abroad (stagging). 

Reassuring letter of Lord Salisbury to the Peruvian Bondholders’ committee. 

Favourable harvest prospects in Austria. 

Bad condition of the currant crops in Greece. 

Resolution of the Belgian Government not to accept the French conditions for 
a renewal of the Latin Monetary Union; further proposed Belgian tariff changes. 

Adoption by the shareholders of the ‘Munster Bank of a reorganisation scheme 
of that undertaking. 

Great Northern _~— dividend at the rate of 3 per cent, per annum, against 
3} per cent. a year ago. 


August 1.—Passing by the Lords of the Medical Relief Disqualification 
Removal Bill. 

Lord Wemyss on the socialistic tendency of modern legislation. 

Criminal Law Amendment Bill discussed in the Commons; protection of 
young women further advanced to the age of sixteen. 

Absence of any indication as to Russia yielding in the Zulficar Pass question. 

German naval movements against Zanzibar. 

oa ected German diplomatic changes. 

sal of the Belgian delegate at the Paris Monetary Conference to renew 

the 2 Union for one year, with the view of arriving at a compromise in the 
meantime. 

Passing of ag budget by the Greek Chamber; the currant vintage reported 


of 
Srenlte of th of the Indian ee. Yeeney enjoining official reticence in the communica- 
tion of news to the Press 
End of the Colombian rebellion. 
Official Venezuelan notification that the rebellion is suppressed, alleged British 
hele. the rebels. 
jority of Cape Parliament adverse to the annexation of Bechuanaland. 


3.—Bank holiday. 

Russian Press intimates that an English occupation of Candahar would be 
followed by a Russian occupation of Herat. 

Friendly tone of the Turkish Press towards England. 

Adoption by the French Senate of the proposal giving state aid to the parents 
of seven children 

Refusal of the French, Italian, and Swiss delegates at the Paris Monetary 
Conference to accept the Belgian "Proposal for a delay in the settlement of the 
coinage question; probable withdrawal of Belgium from the Latin Union. 

| Acoso rumour of an outbreak of cholera at Marseilles. 

immediate payment of the Alexandrian indemnity awards. 
ian Ministerial Bill proposing reductions in the duties on cotton yarn, 

oun , and tissues. 

Further abolition of State monopolies in Greece. 

The Canadian rebel Riel condemned to death. 

Drought in India; gloomy prospects of the indigo crop ; favourable reports of 

the tea crop. 


4.—Outbreak of cholera at Marseilles, 
Ratification by the French Chamber of the Congo Convention. 
Rejection by the French Senate of the budget clause repealing the paper- 


duty. 

Petition of Stellalanders in favour of Imperial Government, and against 
annexation by Cape Colony. 

London and North Western Railway dividend at the rate of 6 per cent. per 
annum, the same as a year ago. 


5,—Statement by Lord Salisbury that no great progress had been made in the 
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negotiations with Russia, who desired more information as regards the Afghan 
frontier ; no intention of the British Government to occupy strategical positions 
in Afghanistan; the Indian frontier defences to be strengthened. 

Second reading in the Commons of the Irish Land Purchase Bill. 

Further increase of the cholera in Spain ; a mortality in one day of 1,500. 

French Senatorial approval of the Madagascar vote of 12,000,000 fr. 

Withdrawal of the Belgian delegates from the Paris Monetary Conference ; 
probable adoption by Belgium of a gold standard. 

Withdrawal of the refusal of the German and Russian members of the Debt 
Commission to ratify the new Egyptian loan. 

German endeavours at the Telegraph Conference to bring about the establish- 
ment of an international European reduced and uniform tariff. 


6,—Statement by the Chancellor of the Exchequer that the Government would 
endeavour to act in concert with the Porte in their Egyptian policy and secure 
the independence of Egypt. 

Mr. Chamberlain at Hull on social reform ; advocates municipal socialism. 

Maintenance by the French Chamber of the Budget clause repealing the 
paper-duty, previously discarded by the Senate. 

nch recidivists to be sent to Guiana. 

Imposition of a duty of 50 per cent. on Roumanian imports into France. 

Great Western Railway dividend at the rate of 4} per cent, per annum, as 
against 5 per cent. a year ago. 


7.—Indian Budget statement by Lord R. Churchill; liability of £3,780,000 
incurred to meet Russian advance, and failure of £500,000 in the opium revenue 
upsets budget equilibrium; expected yearly addition of £2,000,000 to the 
expenditure; addition of 30,000 to the army, additional taxation being impos- 
sible a reduction of expenditure on public works advocated; attack on Lord 
a management. 
C) 


lera mortality in Spain further increased to 1,650 deaths in one day; mor- 
iy ie Marseilles, 33 in one day. 
‘ Tes adam exposes his radical programme (progressive 
income-tax). 
Decision of the Egyptian Tribunal of First Instance that it has no jurisdiction 
in the matter of the coupon-tax ; an appeal is to be made to the Cairo Tribunal. 


8.—Departure of Sir H. Wolff for the East. 

Mr. Stanhope in Lincolnshire; Mr. Trevelyan, at Filey, advocates reform in 
the laws of the transfer of land. , 

Opinion of the Fremdenblatt that England is now the trusted friend of Germany 
and Austria. 

Statement by the Independance Belge that the Central Asian Railway will be 
onperne - 74 as panne by ag. ys pe 

i r. Williamson, in the Commons, as e proposed action of th 

Government on hehall. of the Perevien hendheliens....(. °° a 

Proposed Russian Customs barrier in Central Asia. 

Assumption of the service of the new loan by the Egyptian Debt Commission ; 
announced immediate payment of Alexandrian indemnities. 

Reduction of 3d. per ton in the hauling of pig-iron by the great railway 
companies. , 

Midland Railway dividend at the rate of 4} per cent. per annum, as against 
5 per cent. a year ago, 


10.—Commencement of the French electoral campaign; M. Ferry heading the 
Opportunists, against M. Clemenceau heading the ultra-Radicals, supported by 
the Reactionaries ; arrival of M. Ferry at Lyons, 

Diminution of the cholera at Marseilles. 

Civilities of the Sultan towards the British Ambassador. 

Arrival of the German squadron in Zanzibar waters. 

German commercial enterprise in the Mediterranean. 

Imposing obsequies of General Grant in New York, 
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11.—M. ror at Lyons, favourably received; his speech in favour of 
Liberalism and Radicalism against Intransigeantism and the Reaction. 

Report by the Temps that Sir H. D. Wolff is authorised to offer the Soudan to 
the Porte, with a right of occupation for a limited period of certain — in 
Egypt, without power of interference with the pect of that coun en- 
deavours of Lord Salisbury to form an alliance with Turkey ; a more cided 
tone to be adopted towards Russia after the elections. 

Meeting of the International Telegraph Conference at Berlin, 

International Railway Congress at Brussels 

Threat of North of England ironworkers to leave the trade should employers 
reduce wages below the present price of 6s. 6@. a ton. 


12.—Parliamentary vote of thanks to the Soudan Expedition troops; further 
honours to Lord Wolseley. 

Opinion at Berlin that the Zanzibar difficulty must be settled in London ; 
alleged British hostility to the German colonisation plans, 

Tncrease of cholera at Marseilles; semi-panic; pon a of the Marseilles Cham- 
ber of Commerce against the quarantine measures adopted in the Mediterranean 
against exports from that city. 

Interpellation of M. Frere-Orban, in the Belgian Chamber, on the matter of 
the Latin Union; agreement of both parties that Belgium need not pay gold for 
her silver issue of 5-franc coins; no evil apprehended from a wien from 
from the Union. 

ee of Servian Progressists to reduce budget deficits by economy in 
ex iture. 

easures of President Cleveland against the unlawful encroachments of 
western cattle companies on Indian reserved territory and public lands. 

Alleged difficulties between the London houses engaged in Argentine finance 
< the — Government. 

tance be the be sn | of the West Shore Railway bondholders of the 
Vand erbilt proposals 


13.—Controversy as to Mr. Chamberlain’s declarations at Hull concerning 
the Shipping Bill; recommendations of the Load-line Committee enjoining the 
compulsory observance by all ships using British ports of a certain load-line ; the 
administration of a new law on the subject to be entrusted to a committee of a 
representative character. 

Leave of absence to Europe granted to military officers in India taken as im- 
plying no probable disturbance of peace with regard to the Afghan frontier. 

Tiiticte for the relief, through Abyssinia, of the garrison of Kassala. 

Reported outbreak of cholera at Odessa. 

Passing of the Electoral Reform Bill by the Belgian Chamber. 


14.—Reported ambiguous reply of Prince Bismarck to the confidential en- 
quiries of the Porte for his advice in the matter of the British proposals 
concerning Egypt. 

Acquiescence of the Sultan of Zanzibar to German sovereignty over the dis- 
_puted territories on the East Coast of Africa ; previous threatening attitude of 
the German squadron. 

Demonstration at Seville against the Government proposals to abolish 
municipal precautionary measures against cholera; cholera-mortality in Spain 
on 13th, 1,650. 

Denial of the reported outbreak of cholera at Odessa. 

Arrival of French reinforcements in Madagascar ; endeavours to mediate of 
the Italian Consul. 

Probable short yield of the Brazilian sugar crop. 

Rumoured probable requirement of the New York, Ontario and Western 
Railway by Mr. Vanderbilt, in connection with the ‘West Shore lease. 


16 cena, impression caused by the Queen’s speech, taken as implying 
no danger to pea 

intended cg eo to the British Government of Russian proposals 

concerning the Zulficar Pass question, which are sure of a favourable reception. 
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Rumoured British proposals for an Italian occupation of the Soudan, and 
projected meeting between Lord Salisbury and Signor Depretis. 

Lord Iddesleigh in Devonshire. 

Letter of the Spanish Ambassador to the Times, explaining the grounds for 
the rejection by his Government of the modus vivendi. 

Massacre of Europeans on the West Coast of Africa. 

Further statement of the Mexican Government to the Railway Companies 
that no payment of subsidies of any kind will be made to them. 


17.—Commencement of the payment of the Alexandrian indemnity awards. 
Projected changes and increase of numbers in the Indian Army. 
ene Russian endeavours to construct a railway through *Bolhara to the 


Turkish defensive preparations at the Dardanelles, 

Disposition of Germany to hold the Caroline Islands, disputing the Spanish 
claim to them. 

Cholera mortality in Spain on the 16th, 1,750. 

Petition of Trade Unions in the United States for State measures for the 
relief of the industrial classes and for the revival of business. 

Anticipated abundant grain harvest in Canada. 


18.—Appointment of Mr. Stanhope to the Presidency of the Board of Trade. 

Tour of Lord Carnarvon in Ireland. 

Reported discovery of gold and silver in Bechuanaland. 

Cornish tin standards reduced £2 per ton. 

Passenger rates of the New York Central and West Shore Railways raised 
100 per cent, 

Panic rise of United States Railway Securities on the London Stock 
Exchange, consequent on the raising of rates on various lines. 


19.—French Radical electoral mandate comprises: the establishment of a 
graduated Income-tax; a tax on all gifts or testamentary dispositions between 
strangers ; a séjour tax on foreigners ; the creation of a National Savings-bank ; 
the appointment of Consulting Chambers of Labour and Agriculture ; economy 
in the Budget ; Free-Trade principles to influence all international treaties and 
tariffs ; a emocratic revision of the Constitution ; the secularisation of all 
public ‘institutions. 

Protest of Herr Bamberger, German Liberalist, against the evident aim of 
the meeting at Varzin for the identification of German and Austrian interests in 
matters of Customs and Commerce; reported failure of Count Kalnoky’s 
endeavours to conclude a Customs Union with Germany. 

Heavy gold shipments to Egypt (new loan). 

Reports of the bad condition of Basutoland; rebellious disposition of native 
chiefs, consequent on increasing habits of drunkenness, 

pete ‘suspension of pa. a oss of the interest on the Guatemalan Debt 
for one year, in consequence of recent war charges. 


20.—Reported displeasure of Germany and Austria at any military convention 
between England and Turkey. 

Issue of a circular by the Italian Government, enjoining the observance of 
certain precautions in the event of an outbreak of cholera in any locality ; no 
a wil measures to be tolerated. 

Intended modification of the Austro-Hungarian Tariff Bills, in view of some 
slight concessions obtained from Prince Bismarck by Count Kalnoky. 

yjected reduction of 5 per cent. in the wages of the Bolton cotton trade. 


21.—Mr. Clifford Lloyd advocates in tie Zimes the establishment in Ireland 
of elective County Boards regulating domestic matters, and the abolition of the 
Viceroyalty and State Secretaryship. 

Arrival of Sir H. D. Wolff at Constantinop le. 

Decrease of ‘s-clisheie tanvtellty ii-figain + 1,126 deaths on the 19th ; serious 
increase at Marseilles. 
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Formation of a new Brazilian Conservative Ministry, under Baron de Cotegi: 
Premier and Foreign Affairs ; Senor Belisario, Finance. om 

Defeat of the Peruvian Government troops by the rebel General Caceres ; 
execution of several prisoners. 

District Railway Preference Stock dividend at the rate of 2 per cent. per 
annum, as against 5 per cent. a year ago. 

Further rumoured intention of Mr. Vanderbilt to acquire the control of the 
New York, Ontario, and Western Railway. 





Hotes of the Pust Month. 


Mr. John Whitworth has been appointed manager of the Camborne branch of 
the Devon and Cornwall Bank, Limited. 


A robbery was committed on the night of Monday, August 24th, at the branch 
of the Federal Bank of Australia, at Hotham, a suburb of the City of Melbourne, 
when the sum of £2,800 was abstracted. The clerk, who slept on the premises, 
was not disturbed by the robbers. 


The last dividend of 22d. in the pound has just been paid in the liquidation of 

Barned’s Bank, Liverpool, which failed in April, 1865. The total dividend now 

aid is about 8s. in the pound, which is more than was expected when the 
iverpool people were startled by the failure twenty years ago, 


A return relating to the national debt was issued on Tuesday, August 18th, 
showing that the total debt in the year 1857-58 was £837,144,597, since when it 
had decreased year by year to £754,455,270, in 1883-84, the latter amount being 
£6,232,852 less than in the previous year. The total debt paid off in 1883-84, 
was £8,031,306, leaving the total amount of the debt at the end of the year 
£746,423,964. 


Tenders for the City of South Melbourne five per cent. debentures for £80,000 
were opened on Friday, July 31, at the English, Scottish and Australian Char- 
tered Bank, and amounted to £298,000, at prices ranging from the minimum of 
£101 to £106. 1s. Tenders at and above £104. 6s. received allotment in full, 
and those at £104. 5s. 6d, about 17 per cent. The average price obtained for 
the loan was £104. 16s. 5d. 


According to official statistics recently published, it appears that in 1882, in 
European Russia alone, 163,350 buildings were destroyed by fire, involving an 
estimated loss of 100,000,000 roubles, 44,000,000 roubles only being seinen | by 
insurance. What the amount of loss has been since that date remains to be seen ; 
but the losses to English fire insurance companies cannot be very large, because 
the leading offices have given up Russian risks for some time past. 


A meeting of the shareholders of the Southport and West Lancashire Banking 
Company which went into So year, was.held at Southport, on 
Monday, August 24th, 1885. e official receiver reported that after providing 
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for all the liabilities of the bank, there would be a margin of £10,000. It would 
not be necessary to make any further calls, and in all probability there would be 
a surplus to divide among shareholders. The report was approved. 


Tt is reported that the United States’ Secretary, recently instructed the 
American Ministers abroad to represent to the foreign powers the desire of the 
American Government to again consider the question of international coinage 
by calling a Monetary Congress. The object of this was to make an effort to 
legalise the silver coinage. The ministers generally advise the secretary that 
their efforts in this direction have been without success. The hope of another 
monetary congress is therefore abandoned. 


The financial position of Greece seems, according to Greek journals, to be 
very serious. At the end of the current year the National debt will have 
reached one hundred million drachmes, and it is feared that a financial crisis 
will befall in the little and pone nce J poor country. The budget will be 
scanned with keen interest. The cause of this state of things must be sought 
in the bad harvests during the last few years, and the fever for speculation 
which has prevailed in the country of late. The National Bank has, in order 
not to reduce its stock of bullion, confined its advances to a minimum, which 
has restricted commerce at home and abroad. The commercial world is despair- 
ing, and wishes are already being expressed for the reintroduction of the forced 
exchange abolished a little while ago. 


The Hon. F. A. Wright, minister for public works in New South. Wales, 
recently stated that in 1855, when the population of that colony was 277,579, 
there were fourteen miles of railway, or 19,827 persons to every mile: the 
capital expended was £515,347, and the interest paid on capital was 0°638 per 
cent., or about 12s. 9d. for every £100. In 1883, the latest date to which the 
returns had been made up, the population was 869,310, and the number of miles 
of railway open had increased 1,320, or at the rate of one mile to every 658 
persons of the whole population. The number of passengers carried in that year 
was over 10,250,000, and more than 2,750,000 tons of goods were carried; the 
total capital expended then amounted to very nearly $16,000,000, on which 
interest was being returned at the rate of 4°484 per cent. 





On Thursday, A 13th, a parliamentary paper was issued containing a 
convention between the General Post Office of the United Kingdom and the 
General Post Offices of Austria and H - The convention which is si 

in triplicate at London on June 3rd (by Mr. Shaw-Lefevre), at Vienna, on June 
12, and at Buda-Pesth on June 17, 1885, deals with the exchange of money 
orders, which may be drawn in each country up to a marimum value of 250f., 
French currency. The ordersare to be paid in gold or to the nearest practicable 
equivalent, and are to be converted in accordance with the value of money on 
the day they are drawn. The paper contains minute and careful details of 
the arrangements made by the three countries for the remittance and payment - 
of these orders, and for the balancing of the accounts. The convention came 
into operation on the Ist of July last. 


Messrs. Barclay, Bevan, Tritton and Co. announce that they will receive sub- 
scriptions for 8,334 shares of £20 each of the Winchester House Company 
ene being 1,506 shares, the unissued balance of the capital, and 6,828 

y paid shares which have been already issued, and which the present holders 
will transfer free of expense to the purchasers. The shares now offered con- 
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stitute two-thirds of the total capital, the allotment to the public of this pro- 
portion being necessary under the rules of the London Stock Exchange in order 
to obtain a quotation in the official list. The prospectus adds that the company 
propose, on completion of the buildings, to issue mortgage debentures for a sum 
not exceeding £390,000, the cost of the land, and thereout to pay off all charges 
on the property and the balance of the cost of building ; the annual charge for 
the debentures is estimated at £15,500. 


The Bank of England notifies that in order to prepare the dividends due on 
the undermentioned dates, the balances of the several accounts in the following 
funds will be struck on the night of Tuesday, the 1st September, 1885, viz.:— 
Dividends due 5th and 6th October, 1885: Now £3 per cent. annuities; reduced 
£3 per cent. annuities; £2. 10s. per cent. annuities ; £2. 15s. per cent. annuities ; 
annuities for terms of years ; India £4 per cent. stock; India £3. 10s. per cent. 
stock ; India £3 per cent. stock ; and Metropolitan consolidated stock (£3. 10s. 
per cent. Dividends due 1st October, 1885 :—Eastern Bengal Railway annuities 
A and B; Liverpool Corporation Stock (£3. 10s. per cent.); and New South 
Wales stock (£3. 10s. per cent.) On and after Wednesday, September 2, the 
above-named funds will be transferable ex. div. Bank stock will be shut on 
Wednesday, the 16th of September, and opened on Tuesday, the 6th of October. 


Apropos of the recent scare concerning financial affairs in the Argentine 
Republic, the report of Vice-Consul Mallet on the trade, commerce, and agricul- 
ture of the port and district of Rosario for the year 1884 is of especial interest. 
With regard to the recent advance in gold in the Buenos Ayres money market, 
Mr. Mallet states that it was owing to a very extensive speculation in exchange 
on Europe in the Buenos Ayres Market, causing a very considerable reduction 
in rates, and thereby placing gold in a relatively better position than the Nattonal 
Bank issue, in which Exchange was invariably paid for. The demand for 
exchange increased to such an extent (as much as $1,500,000 having been drawn 
for a single mail) that the National Government found it necessary, notwith- 
standing the fact that the National Bank, as officially declared, had more specie 
than required by law asa tee for its emission, to issue a decree making 
the bank notes inconvertible for a term of two years, which privilege has been 
extended to the provincial banks. 


A return was issued on Thursday, August 20th, showing the number of 
assessments to the income-tax for the years ending April 5, 1874, 1879, and 
1884, under schedules D and E. Under schedule D, for trade and professions 
only, the returns are given for income under £100 up to £10,000 and £50,000 
per annum. In 1874, there were 273,551 persons assessed at under £100, and 
the tax yielded £132,430. For 1879, there were 46,260 persons assessed at 
under £150 per annum, and they paid £34,264, while in 1884, 45,302 persons 
paid £31,732. In 1874, 1,111 persons assessed at £10,000 and under £50,000, 
paid £250,531 ; in 1879, 961 persons, assessed the same, paid £356,417; and in 
1884, 159 8, assessed the same, paid £427,255. Of persons assessed at 
£50,000 and upwards 93 paid £109,038 in 1874; 83 paid £152,038 in 1879; and 
102 paid £189,557 in 1884. The total amounts collected were, in 1874, 
$1,692,445 ; in 1879, £2,687,676; and in 1884, $2,887,534. In Ireland the 
total sums collected were £76,405 in 1874; £118,978 in 1879; and £111,389 in 
1884, 


An extraordinary general meeting of the Union Bank of Spain and England 
was held on Tuesday, August i8th, at which the following resolution was, after 
some discussion, adopted unanimously :—‘‘ That the conditions contained in the 
memorandum of association of the company be so far modified as to reduce the 
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capital of the company, and that the capital of the company do consist hence- 
forth of £950,050, divided into 24,975 ordinary shares of £18 each, being the 
ordinary shares already issued, and £25,000 ordinary shares of £20 each, being 
the ordinary shares unissued, and 500 deferred or founders’ shares of £1 each, 
already issued, the sum of £49,950 being cancelled as lost capital, and the paid- 
up capital in respect of the said 24,975 ordinary shares eal issued ee 
reduced by such sum of £49,950, without extinguishing or redeeming the 
liability of £12 per share remaining on the same shares, but that such modifica- 
tion of the conditions contained in the memorandum of association be without 
Prejudice to the powers therein reserved, as to the issue of the unissued or any 
additional capital. 


The Pacific Mills, situate at Lawrence, Massachusetts, are reported to be the 
largest textile manufacturing corporation in the world. The capital stock is 
2,500,000 dollars. The number of the mills and buildings is 23, covering 43 acres 
of space. There are in use in these mills four large steam-engines of 3,500- 
horse-power ; 42 small steam-engines ; 50 steam boilers, and 11 turbine wheels 
of 5,000 horse-power. The annual consumption of coal is 25,000 tons; the 
annual consumption of gas, in 9,000 burners, costs 35,000 dollars; the annual 
consumption of cotton is 15,000 bales; the annual consumption of wool is 
4,000,000 lbs., being the product of 750,000 sheep. The annual capacity of the 
Pacific Mills is, in cottons, printed and dyed, 65,000,000 yards; worsted goods 
35,000,000 yards, or a total of 100,000,000 yards, equal to two-and-a-quarter 
times the distance round the world. To make this cloth nearly 200,000,000 miles 
of yarn are required. To ee this work 3,600 females and 1,900 males, or 
a total of 5,500 persons, are employed. The pay roll for the year ending May, 
1884, amounted to 1,790,000 dollars. 


The death of Sir Moses Montefiore was an event which, in the common course 
of nature, could occasion no surprise. Nevertheless, although his active connec- 
tion with City life ceased more than half-a-century ago, the removal of so distin- 
guished a character was received everywhere with sincere regret. Sir Moses was 
once a member of the London Stock Exchange, being one of the first twelve 
Jewish brokers licensed by the City. He was born on October 24th, 1784, and 
retired from business shortly after attaining his fortieth year. His fortune, 
which was ample, but not a great one, was accumulated chiefly out of the business 
relations which existed between himself and the late Mr. N. M. Rothschild, and 
arose from the extraordinary speculations in connection with the continental 
wars at the beginning of the century. Sir Moses Montefiore was the first presi- 
dent of the Alliance British and Foreign Life and Fire Insurance Company, 
established so far back as 1824, and of the Alliance Marine Assurance Company. 
The Guardian Fire and Life Assurance Company and the Imperial Continental 
Gas Company were also partially founded by him. At the time of his death he 
was the President of the Alliance British and Foreign Life and Fire Assurance 
Company, the Alliance Marine Assurance Company, and the Imperial Continental 
Gas Association, Limited. 


The new loan issued by the senepe Hypothek bank (Mortgage Bank of 
Norway), in July last, was for a sum of Kr. 30,000,000 ($1,700,000). The loan, 
which is to be used for the conversion of the 44 per cent. bonds drawn 
January 1, 1886, carries 4 per cent. interest, and will be redeemed in sixty years. 
pa a aap yr ly a em 
savings banks and other institutions investing their fundsinthesame. Abroad, 
too, they are considered very good investments. The bank is a State bank, 

ing the sole right of issuing mo: bonds in Norway, which makes 
competition impossible. It was founded by Act of Parliament in 1851, and is 
under the control of three members, one being selected by the Government and 
the two othera by the Parliament. As security for the liabilities of the bank is 
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a guarantee fund accumulated by the Government, now amounting to £500,000, 
which cannot be distributed until all claims on the bank are satisfied. The 
liabilities must not amount to more than eight times the amount of the fund. 
The scope of the bank is to make advances to land owners in Norway on 
mortgage. Besides interest, the borrower has to pay an annual fee of amortiga- 
tion of 3 per cent. on the original loan. Loans are not allowed to be made 
above sixty ale of the value of property, and none is made on uninsured 
porn: erally, the advance is only forty per cent. of the actual value. 

he valuation of pro is effected by sworn assessors. At present the nominal 
amount of the bonds of the bank issued is £4,000,000, of which the bulk is 
held in Norway. The new loan was issued in Hamburg by Messrs. Behrens 
and Sohue, in ; ort by Messrs. Rothschild, and in Copenhagen by the 
Laudmans bank, at 984 per cent. 


An extraordinary general meeting of the Capital and Counties Bank (Limited) 
was held on Wednesday, August 19th, to consider resolutions increasing the 
capital of the bank, and authorising the directors to exercise at any time the 
power given by clause 91 of the original deed of settlement to supply vacancies 
at the Board. The chairman proposed a resolution increasing the capital of the 
bank by the creation of 30,000 shares of £50 each. It had been asked why they 
should amalgamate with another bank. Were not the risks greater? To the 
first question the reply of the directors was that ‘‘ union is strength;’’ and an 
institution with a paid-up capital and reserve of £1,200,000 must command the 
confidence of the public in a higher degree than one with £712,000. To the 
second question, as to the risks, he would unhesitatingly reply, ‘‘No;’’ they 
were buying a very profitable concern, the Gloucestershire Banking Company 
(Limited), and, with adequate supervision, there was no reason whatever why 
the risks should be greater than in the present establishment. Upon the 
amalgamation being completed, the shareholders of the Gloucester Bank would 
surrender their existing scrip, and would receive from the amalgamated company 
27,500 of the shares. Ample provision would be made for the total elimination 
of bad debts, and for those debts which the directors considered doubtful—not 
merely those which were represented to them as doubtful. Mr. Lomer thought 
that the notice which been issued to the shareholders‘ was very meagre. 
Nothing was said as to what was to be done with the 2,500 extra shares which it 
was proposed to create. The resolution was then put and declared carried by 
the chairman, who next called attention to the — of the bank since 1872, 
stating incidently that, whereas the paid-up capital was now £412,000, under 
th tion it would be $700,000 ; and in the same way the reserve fund 


e 

would be increased from £300,000 to £500,000, the current and d it accounts 
from about £4,200,000 to about £7,000,000, and the number of shareholders 
from 1,039 to about 2,000. 


The position of the Munster Bank has been carefully examined by Messrs, 
Quilter, Ball & Co., who prepared a balance-sheet which showed the exact 
liabilities to be £2,148,012. The assets amount to £2,187,447, including 
£114,888 cash in Cork offices and forty-three branches. Besides this cash in hand, 
maturing bills are not of a nature to be readily realized, and even as respects bills 
it appears improbable that any very large sum will be obtained within a short 
period of time. The accountants are of opinion that reserves amounting to no 
more than £225,000 would suffice to cover all risks, including those on bills and 
loans ; but besides this sum they reserve another £84,000 to cover a possible 
serious loss on some of the larger lock-up accounts. The general conclusion at 
which the accountants arrive is, that if the shareholders are prepared to provide 
the large amount of capital which will be required to keep the business going, 
they will avoid an enormous loss, which will be inevitable should liquidation 
ensue. The examination of the books also developed the existence of fraud on 
the part of Mr. Farquharson, one of the joint managers, and this is hest described 
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by the following official communication, forwarded to the press on Thursday :— 
‘* Re the Munster Bank.—Dear Sir,—I am authorised to state that discrepancies 
having been discovered on Tuesday evening in the accounts of the Dublin 
branch of this bank, which was under the immediate and sole control of 
Mr. Farquharson, one of the joint managers of that branch, his attention was 
called thereto, when he promised to explain the matter satisfactorily this morning. 
His non-appearance in the office to-day led to the discovery of some false entries, 
and on the application of the directors a warrant was issued for his arrest, and is 
now in the hands of the police. Iam also authorised to say that a liberal reward 
will be given for his apprehension.—Yours faithfully, ALExanper M’CarrEy, 
solicitor for the Cork shareholders, and pro tem. solicitor for the bank's head 
branch, Cork.—Shelbourne Hotel, Wednesday night.” So far as is yet ascer- 
tained the defalcations amount to £70,000. As is usual, after the event, it is 
discovered that Farquharson was a heavy gambler in Stock Exchange securities, 
and lived in a style far beyond his means. It is certainly inexplicable how he 
managed to commit these frauds without wilful or contributory negligence on 
the part of his colleagues and the directors. It would be of interest to ascertain 
what the auditors have to say about this matter. The Irish Courts have ordered 
the voluntary winding-up of the bank, and a special meeting of the shareholders 
has been announced to sanction the order. The Master of the Rolls was Noe 
emphatic in his denunciation of the conduct of those who have brought the ba’ 
to ruin, and very properly decided against the appointment of friendly liquida- 
tors. It is to be hoped that those who have been to blame in this matter will 
suffer the penalties of their actions. The draft of a prospectus for a new bank 
under reconstruction of the Munster Bank has been issued for private circulation 
among the directors and shareholders’ committee. The new name pro is 
the Munster and Leinster Banking Co., Limited, with six directors, 6 for 
each province. The head quarters are to be at Cork; the capital 150,000 £5 
shares, with a first call of £2 each, producing £300,000, to commence with, and 
the use of buildings and officials, excepting the manager at Cork, who is dis- 
pensed with. Shareholders will be offered preference shares equal to the present 
number held, balance to depositors, and remuinder to go into the market. 
Restrictions are made against directors over-drawing, or shareholders pawning 
securities without searching investigation. ‘There are several influential persons 
named as directors, who are expected to accept office when the books are 
balanced, and this causes delay in the issue of the regular prospectus. 
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BANK AMALGAMATION. 


The following circulars have ap » announcing the absorption by the 
a and Counties Bank, Limited, of the Gloucestershire Banking Company, 


Tus Capitan anp Countizs Banx, Limrep. 
39, Threadneedle Street, London, 27th July, 1885. 

Sir,—I have the pleasure to inform you that the directors of this bank have 
entered into an agreement with the directors of the Gloucester Banking Com- 
pany, Limited (subject to the approval of theirshareholders, at a ing called 
for that purpose), for the amalgamation of that bank with the Capital and 
Counties Bank, Limited. Under the terms of the a; ent, 27,500 shares of 
this bank are Pyne a ses rae oo share gone the Gloucester- 
shire Banking pany. To enable the di to te the agreement, 
and for the future parposes of the company, a further creation of capital is 
necessary, and by appointment of the directors, I hereby give you notice 
an i general meeting of the shareholders of this bank will be 
at the banking-house of the bank, 39, Threadneedle Street, in the City 
ene we on Wednesday, the 12th day of August, eee at ort at ni 
and that at such extraordi resolutions wi proposed, 
or on behalf of the Geto te the Gihenien diakera, That the capi 
this bank be increased by the creation of 30,000 additional shares of £50 each, 
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and that the directors be authorised to allot and issue such shares from time to 
time, upon such terms, at such price or prices, and in such manner as the direc- 
tors s think best calculated to promote the interests of the bank. 2. That 
the power given to surviving or continuing directors by clause 91 of the original 
deed of settlement, to supply vacancies in the office of director, may be exercised 
at any time, and in respect of any vacancy or vacancies in that office, whether 
the same shall have happened during the then current or any preceding year, 
and that any restriction contained in that clause as to the exercise of such power 
is hereby repealed. But no director appointed by the directors shall continue in 
office beyond the then next annual general meeting, unless he shall be re-elected 
by the shareholders at that annual meeting. 3..That every provision of the 
. existing deeds of settlement or laws or regulations of this bank, which is incon- 
sistent with the preceding resolutions, is hereby repealed. And by appointment 
of the Getaest hereby give you further notice that if such resolutions be 
passed at such extraordinary general meeting, then a subsequent extraordinary 
general meeting of the shareholders of this bank will be held at the aforesaid 
banking-house, on Friday, the 28th day of August, 1885, at 12 o’clock at noon, 
for the purpose of confirming the resolutions passed at such first-named extra- 
ordi general meeting.—W. S. Rerp, General Manager. 
Tue GiovucestersHire Banxine Company, Limite. 
Gloucester, 27th July, 1885. 
Sir,—Your directors have, for some time past, been of opinion that it would 
be for the interest of this company to have their own agency in London, and 
have also had under consideration the expediency of opening a branch in 
Bristol to meet the requirements of many of their customers, whose business is 
carried on partly at the port, and partly in Gloucester. Negotiations have re- 
cently taken place which have resulted in a provisional agreement for the 
amalgamation, subject to the approval and confirmation of the shareholders, of 
the business of this company with that of the Capital and Counties Bank, 
Limited—an arrangement which would provide the desired accommodation both 
in London and Bristol, without the necessity of opening new branches at either 
place, and on terms and conditions satisfactory to the directors of the respective 
companies. For the purpose of submitting the agreement to the shareholders 
of this company, and, if approved and confirmed by them, of giving effect to the 
same, the directors hereby give you notice that an extraordinary meeting of the 
shareholders of this company will be held at the Bell Hotel, Southgate Street, 
Gloucester, on Wednesday, the 12th day of August, 1885, at two o’clock in the 
afternoon, or at the conclusion of the annual general meeting to be held on that 
day, and that at such extraordinary meeting resolutions will be proposed by or on 
f of the directors, to the following effect :—1. That the provisional agree- 
ment dated the 24th day of July, 1885, made between the Capital and Counties 
Bank, Limited, and the directors of this company, for the amal tion of the 
businesses of the two banking companies on and after the Ist day of January, 
1886; and for carrying on thenceforth such amalgamated businesses as the 
business of one united company, under the name of the Capital and Counties 
Bank, Limited, upon the terms contained in such provisional agreement, be 
approved and co: ed. 2. That the directors be and they are hereby em- 
ace directed to take all such steps as shall or may be necessary or advisable 
‘or completing and carrying into effect the said agreement. And that on and 
after the lst January, 1866, except as is provided by such agreement, or as may 
be necessary for carrying the same into effect, this company shall cease to 
on business. 3. That so far as any of the existing articles or provisions 
of the deeds of settlement of this company may be, or be deemed to be, repug- 
nant to, or inconsistent with, any resolutions passed at this’ meeting, the same 
are hereby repealed, and that the directors shall be deemed to have full power 
to carry the said agreement and the foregoing resolutions into effect in the same 
manner as if the deeds of settlement and regulations of this company contained 
express power for the directors to enter into the said agreement and to give 
effect thereto and to the said resolutions. Or such other resolutions as may be 
deemed necessary or advisable under the circumstances. And the directors 
hereby give you further notice, that if such resolutions be passed at such extra- 
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ordinary meeting, then a subsequent extraordinary meeting of the shareholders 
of this company will be held at the Bell Hotel, Southgate Street, aforesaid, on 
Friday, the 28th day of August, 1885, at one o’clock in the afternoon, for the 
purpose of confirming the resolutions passed at such first-named extraordinary 
meeting. A copy of the last balance-sheet of the Capital and Counties Bank, 
Limited, is sent herewith for the information of the shareholders of this company. 
—On behalf of the directors, Frepx. Cas. Jewsspury, General Manager. 





a 
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Correspondence. 


To the Editor of the “ Bankers’ Magazine.” 


Bank of Ireland Office, 
Derry, 22nd July, 1885. 


Srr,—Kindly say is a banker bound to hold over bills received by him 
for collection until the day after maturity, except for the purpose of havin 
them noted for non-payment. In case there is an ¥/y docket attached, 
would the collecting banker incur any liability by so holding them over ? 


Yours truly, 
D. D. P. 


[We do not think a banker is bound to hold over bills sent him for col- 
lection until the day after maturity, although he may do so if he likes. 
He is bound to receive payment at any time during aniktinie hours on the 
day of maturity, but we think he might safely return them by post of 
same day, after banking hours where noting is not required. Noting is not 
necessary in inland bills. We do not see what liability can be incurred b 
so holding them over. In the absence of special arrangements a banker is 
entitled to hold them until the day after maturity.] 


Dear Srr,—I have carefully perused the “Advice to Bank Clerks” 
in this month’s magazine, and was very pleased with one thing, viz., the 
comparative brevity of the paper. I notice the contribution is sent to the 
Bankers’ Magazine, New York, and am not at all surprised that such sage 
advice should be offered to gentlemen on the other side of the “ Herring 
Pond,” who, whatever en apparent virtues they may possess, are 
certainly by no means weighed down by an abundance of politeness or 
civility. I hardly think the remarks will apply to bank clerks on this side 
of the water. As far as my varied experience goes—and it has been pretty 
extensive—I may say that I have always found a marked degree of 
politeness among bank clerks in this country and abroad. In fact, the 
politeness, if anything, is carried to an exaggerated degree, and bank 
clerks, if they err at all, err on the score of excessive civility. I am a bank 
clerk myself, and am, therefore, in a position to speak. I do not wish to 
say anything disparaging of the Americans, but facts “are stubborn 
things,” and it is an undeniable fact—gloss it over as you may—that the 
Yankees are more outspoken than polite. Civility is rather the exception 
than the rule with them, and a polite American is indeed a rara avis— 
a bird, which, when it is discovered, is gazed at with a certain amount.of 
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awe, leavened with wonder. Noli me tangere seems to be their motto, and 
I do not in the least wonder at the advice which has been so philan- 
thropically tendered by an “ Old Cashier.” The only thing that makes me sad 
is, that I feel sure the advice will be either gloriously rejected or haughtily 
ignored. Of course it is not desirable that bank clerks should have “airs,” 
but it is necessary, if they realize their position, that they should have a 
certain amount of pride. As a rule, they are gentlemen by birth or educa- 
tion, and the selection of a clerk for a bank is a very delicate operation. 
It involves numerous question being asked, and often an examination has 
to be passed before the selection is made—a flaw in any one particular 
considerably marring the candidate’s chance of success. ps not speak- 
‘ ing up for the bank clerks because I happen to be one myself. I am 
merely speaking the unvarnished truth as it exists. It is comparatively 
easy to paint a picture, but it is profoundly difficult to paint a érue picture. 
Before closing my remarks, however, allow me to point out that I have 
found “snobbishness” to be wildly rampant in the upper stratum of 
banks, viz., among bank managers. These “gentlemen” very often lose 
their heads when they gain their promotion, and blossom into autocrats, 
whose power the Czar himself might envy. They seem to lose what 
humanity they ever possessed, and treat the clerks, over whom they pre- 
side—with the exception of a certain clique, who are personally or other- 
wise endeared to them—as if they were so much dust under their 
managerial feet. Now, it is undoubted that men are very often promoted 
to managerships, not because they are efficient, or most competent to rule 
the roost, but simply because they have been pliant tools, pursuing an un- 
deviating course of flunkeyism and cringing, by which foul means they 
have Judas-like sacrificed their independence of character and earned their 
earthly reward. It would be as well, perhaps, if an “Old Cashier” would 
ive some sound advice to these autocrats, who wear fine broadcloth, 
eho respectable clubs, and strut before the public as “ gentlemen,” 
but whose demeanour towards the clerks over whom they rule is more 
suggestive of the untutored savage than the civilized, rational, and 
humane gentleman. Trusting you will excuse the length of my remarks, 
and kindly insert this letter in your next issue, 
I am, dear sir, 
Yours truly, 
: “ VERAx.” 
July 28th, 1885. 





The Lincoln and Lindsey Banking Company, Limited 
Boston, 13th July, 1885. 
Dear Sir,—If a bill is insufficiently stamped at the time of acceptance, 
can the additional stamps be legally added afterwards ? 
Thanking you in anticipation for your reply. 


Yours trul 
Ww. G. Batt, 
Manager. 
By the 33 & 34 Vict., c. 97, it is provided as follows :—‘“ Section 53. 
(1. here a bill of exchange, or promissory note, has been written on 


material bearing an impressed stamp of sufficient amount, but of improper 
denomination, it may be stamped with the proper stamp on payment of 
the duty and a penalty of forty shillings if the bill or note be not then 
payable according to its tenor, and of ten poundsif the same be so pay- 
role. (2.) Except, as aforesaid, no bill of exchange, or promissory note, 
shall be stamped with an impressed stamp after the execution thereof.” ] 
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Naval Bank, 
Newton Abbot, Devon. 


Dear Srr,—I shall feel obliged if you will a answer in your next 
issue, under the “Correspondence” column, the following queries :— 
1. A cheque, payable to the Executrix of Thos. Brown, is endorsed 
J we Brown, Extrx. The paying bank’s answer is, “ endorsement incom- 
ete.” 
They may be within their legal powers, but I regard such conduct as 
“frivolous and vexatious.” The endorser signed as Extrix., and as a 
general rule and custom such endorsations pass. What is your opinion ? 
2. A cheque dated, say, in a general manner, as June, July, &c., with- 
out the specific day on which it was drawn being scot: Neon and being 
passed into circulation in the month, or months (less than six so as not to be 
stale) ensuing that stated on the cheque. Can payment be legally re- 
fused in such a case ? 


Yours faithfully and obliged, 
R. H. 


[1. We think the endorsement imperfect in not stating that Jane Brown 
was executrix of the within-named Thomas Brown, and we think the 
name of the executrix ought to appear in the cheque, 2, We think the 
holder might fill in the date.] 





Wanchester Clearing-Bouse Returns. 


AMOUNTS WHICH PASSED THROUGH THE MancuesTeR CLEARING-HOvSE IN THR 
WREKS RECORDED BELOW. 

















July 20 Monday £338,313 Aug. 3 Monday Bank Holiday. 
21 Tuesday 268,380 4 Tuesday £623,983 
22 Wednsdy. 382,397 5 Wednsdy. 565,688 
23 Thursday 231,515 6 Thursday 349,224 
24 — 309,919 7 Friday 406,702 
25 Saturday 359,439 8 Saturday 439,603 
£1,889,963 £2,385,200 
July 27 Monday 296,261 Aug. 10 Monday £385,157 
28 Tuesday 260,572 11 Tuesday 263,001 
29 Wednsdy. 393,289 12 Wednsdy. 461,621 
30 Thursday 317,982 13 Thursday 281,817 
$1 Friday 431,241 14 Frida 373,196 
Aug. 1Saturday 616,621 15 Saturday 445,506 
£2,315,966 £2,210,298 
For two weeks .. 44,205,929 For four weeks .. £8,801,427 
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Monetary Rebieto. 





At length there is a decided movement in the London money 
market. It cannot be said that the demand for business accommo- 
dation has materially expanded, although it is somewhat better ; but 
- gold has been taken for export in connection with the Egyptian loan, 
and both the American and some Continental Exchanges are threaten- 
ingly low. Adding to this the holiday and harvest withdrawals, 
it can be well understood how the coin and bullion in the Bank of 
England have since July dropped from £26,685,000 to £24,803,000, 
while under ordinary circumstances it must go into the provinces 
during the next three months. This state of affairs, however, was 
quite apparent when we wrote our Monetary Review for July, when 
we remarked—“ As yet, gold is leaving us after a very sluggish 
fashion ; but the Continental and American exchanges are now 
against us, and cheap as foreign market rates now are, they are, as a 
rule, a good deal above the London level. No Continental markets 
run to such extremes in either direction as the London market does, 
and extremely low rates here are as sure to end in money leaving the 
country, as high rates will bring it back again.” It is mainly the 
inevitable operation of these low rates which is now affecting the 
market, and will in due time work out its own cure. This is apparent 
in the usual monthly comparison given below :— 





Market Rates—Best Bills, 
Floating Bank 
Rate. 


























Money. 
Three Months.| Four Months.| Six Months. 
July 27... $2 #2 a 14% 22% 
Movement .. | +}2% +32 +22 +32 











It is on all accounts satisfactory to note this revival. Even now 
quotations are too low, lower indeed than at any foreign centre; and 
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so long as bills here can be discounted under the Bank quotation of 
2 per cent., the temptation to withdraw gold upon small provocation 
will continue. The payment of the railway dividends during the 
past ten days has, we think, had less influence than usual—day-to- 
day money being practically as cheap as ever, while the amount of 
the dividends is reduced—but they do generally influence the markets 
to some extent both at the end of February and the end of August. 
It does not do, therefore, to foreshadow higher quotations in the 
course of the next week or two, though we look for them during the 
autumn. As usual, the coming of the rise will depend largely upon 
outside influences. 

In the Stock Exchange, in the face of the holidays, there has 
been a moderate volume of business going forward, and a distinctly 
more cheerful tone, Buyers have come forward in many depart- 
ments, and nearly all classes of securities are higher in price. 
Towards this rise, the conclusion of the Parliamentary Session with 
unlooked for ease, and the reported good understanding between 
Russia and Lord Salisbury, have contributed not a little. The rise 
in Consols is only about } per cent., but amongst Indian and colonial 
Government and guaranteed securities the improvement is more ap- 
parent ; while European Government stocks are neary all firmer, upon 
the meeting of the three Emperors. Even home railway ordinary 
stocks have participated in the improvement, though the dividends 
declared have gone down generally, and often heavily. That drop, 
however, was to have been expected, and latterly the falling off in 
the published traffic returns has been less prominent than it was. 
But a far more important advance has now to be recorded amongst 
United States and Canadian railway undertakings. There was a 
recovery in these departments during July ; but the rise shown dur- 
ing the month of August has been greater, and has been due to 
various causes, the first being that amicable arrangements have been 
come to in respect to competing freights, while Mr. Vanderbilt has 
again appeared upon the scene in the character of an operator. 
There has, therefore, been a good deal of activity in those securities. 





But amongst the more miscellaneous classes of investments the . 
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variations have been generally upwards, and bank shares have | 
moved in the same direction, colonial and foreign taking the lead in 
this respect. The numerous banking dividends have, all things con- 
sidered, been well maintained. 

The commercial retrospect is still quiet, with little or no revival 
from the stagnation which characterised the first half of the year. 
In the iron trade, the prospects of the winter are now held to be 
‘ gloomy ; and in the cotton trade there is a strike amongst the Old- 
ham operatives. Favourable harvesting weather has caused further 
weakness in the corn market. 

Since the close of the session political incidents have not been of 
a very striking character. There are the usual reports regarding the 
meeting of the Emperors, which has taken place at Kremsier; and 
on the whole they point in the direction of peace. It is also under- 
stood that Lord Salisbury quitted town satisfied with the progress of 
the negotiations with Russia respecting the Afghan frontier. The 
cholera in Spain has been committing terrible ravages, and has spread 
to Southern France, and it has been said, to one of the Italian 
provinces. Preparations are already being made for the coming 
general elections, and the registration of the new voters has pro- 
ceeded actively, while Mr. Parnell has enunciated a new “ platform” 
for the support of the Irish vote. 





Rotice to Correspondents. 


Orders and Subscriptions should be sent to the Proprietors, Waterlow ¢ Sons 
Limited, Great Winchester Street, London. 


The Editor invites Bank Managers and other correspondents to send him 
their Bank Reports and other communications early in the month, in order to 
ensure insertion in the following number; but he does not undertake to publish 


unauthenticated communications, or to return such as are rejected. 
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Public Encome and Expenditure. 


Tux following are the receipts into and popmenten out of the Exchequer 
between April 1, 1885, and August 8, 1885 :— 
REVENUE AND OTHER RECEIPTS. 















































into i br fant —= tae tel e ixche- 
agHit, aie? ape 1, ‘alate 
Balance, itil 1, — F £ 
Bank of England . ° = 8,647,448 | 4,259,916 
Bank of Ireland . . 4 ‘ ‘ _ 1,345, 759 1,872,658 
4,998, 207 5,632,569 
REVENUR. 
Customs . . 4 ‘ oe 6,951,000 6,786,000 
Excise _ 7,937,000 8,844,000 
Stamps. — 4,440,000 4,817,000 
eo! ax and House Duty a 650,000 725,000 
= and oe Tax. = 2,894,000 2,692,000 
Post Oo — 2,880,000 2,820,000 
Telegraph Service a 600, 000 
Crown Lands . = 100,000 100,000 
Interest on Advances for Local Works 
and on Purchase ssid of Suez — 
Shares . — 418,876 435,035 
Miscellaneous . + ‘ > . 4 — 1,134,608 1,251,106 
Revenue . A F ‘ ‘ ‘ _ 28,000,479 | 28,015,141 
Total including balance -  «  « «| 82,998,686 | 88,647,710 
OTHER RECEIPTS. 
Advances under various Acts,repaid to the Exchequer. 418,258 548,459 
Treasury Bills, Net amount raised . . ° ° ° 2,000,000 - 
Money raised by Exchequer Bonds , ° A 400,000 — 
Temporary Advances not repaid, for Deficiency . 1,500,000 — 
Temporary Advances not repaid, for Ways and Means. 500,000 = 
Totals . . ‘ . - ° . #£| 87,811,944; 84,191,169 
EXPENDITURE AND OTHER PayYMENTS. 
ES of Hreheauer to of Brcheauer to 
en froma 3 as from ap tet 
to Aug. 8 to Aug. 9, 1864, 
£ 2 .; £ 
Permanent Charge of Debt . - 11,120,812 | 12,414,109 
Interest, &c., of Debt, not forming part of 
the Permanent Charge ° oe —_ 189,895 188,822 
Other charges on Consolidated Fund . a 665,275 658,273 
Supply Services . om ao 22,759,570 | 16,792,509 
Estimate . . ‘ ‘ — 
Expenditure. d a. ‘ . | 84,735,052 | 30,048,218 


OTHER PAYMENTS. 
Advances, under various Acts, issued from the pean nae " 730,000 486,000 
Military Barracks : 








Treasury Bills, more paid off than issued sel 511,000 
Exchequer Bonds, more paid off than issued . ° om _ 
Exchequer Bills, more paid off than issued : ‘ ‘ _ 6,000 
Ways and Means Advances, repaid . ‘ . . — << 
Indian Loan Annuity, Redemption in part . ee - 
Balances on Aug. 11, 1885 :— 35,465,052 | 81,001,218 
Makdmged sw OE a Sees 
Bank of Ireland - : ° ’ : : : . 979,770 1,020,568 








Totals . . : ° : . . ££! 87,811,944! 84,191,169 
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Bank of England.—Gnalpsis of Returns, 
































Coin Proportion | Government Other 
Date. Notes in and Bullion | of Coin and Securities Securities Public 
‘ Circulation. in Issue Bullion to in Banking in Banking Deposits, 
Department. |Circulation.| Department. | Department. 

1884 £ £ °/, £ £ £ 
Aug.27} 26,123,755 22,695,975 87 13,577,763 20,919,054 5,769,875 
Sept. 3 25,791,285 22,479,145 87 13,577,763 21,030,025 §,482,118 

10 26,013,575 22,309,245 86 13,437,669 21,053,564 6,209,998 

17 25,620,275 21,907,450 86 13,604,366 20,892,926 6,002,365 

24 25,102,700 21,741,460 86 13,725,516 20,876,508 6,249,424 

Oct. 1 26,279,460 20,940,895 80 13,724,395 22,952,596 5,918,405 

8 26,251,750 20,092,960 76 15,509,998 23,545,566 6,712,953 

16 25,958,630 19,674,060 76 15,209,998 21,314,780 4,411,939 

22 25,670,920 19,744,990 77 14,459,998 21,485,564 4,350,857 

29 25,520,200 19,008,730 75 14,009,998 21,790,081 3,954,212 

Nov. 5 25,530,920 |. 18,490,585 72 13,709,998 23,387,140 4,180,452 

12 25,308,390 18,356,705 72 13,312,678 21,866,639 4,444,050 

19 24,795,670 18,787,360 76 13,312,678 21,660,636 6,158,702 

26 24,642,450 18,997,290 77 13,312,678 21,347,914 5,595,972 

Dec. 3 24,735,820 19,353,770 78 13,412,619 22,351,234 5,791,423 

10 24,444,060 19,928,355 82 13, 162,619 21,779,315 6,364,244 

17 24,211,860 20,106,080 83 13, 162,619 22,852,191 7,316,443 

24 24,734,650 19,784,700 80 13,162,619 23,450,172 8,412,102 

me, 25,037,210 19,812,555 79 13,162,619 27,304,339 9,104,828 
5. 

Jan. 7 25,198,300 19,903,510 79 15,753,665 24,907,056 7,038,920 

14 24,729,485 20,200,835 82 14,603,665 20,904,698 4,849,904 

21 24,347,535 20,572,650 84 13,653,665 21,448,528 4,855,768 

28 24,055,570 21,189,910 88 13,653,665 21,142,434 5,992,839 

Feb. 4 24,310,285 21,612,160 89 13,653,655 20,593,446 7,118,413 

11 23,864,040 21,941,855 92 14,051,801 21,134,138 8,356,042 

18 23,521,375 22,567,540 96 14,051,801 21,208,880 9,728,670 

25 23,418,840 23,061,910 99 14,051,801 22,749,458 0,783,706 

Mar. 4 23,835,090 23,387,450 098 14,051,801 23,065,168 1,351,874 

ll 23,496,510 23,936,855 Io2 14,651,801 23,273,952 1,811,950 

18 23,342,545 24,532,640 105 14,651,801 22,701,003 2,354,401 

25 23,817,645 24,786,890 104 14,651,801 23,123,780 1,897,477 

Apl. 1 24,946,100 24,592,055 98 14,672,692 24,148,744 | 11,165,542 

8 24,883,775 24,157,225 97 14,164,559 21,722,953 | 18,458,121 

15 24,623,770 24,353,050 99 14,402,165 21,396,021 | 17,980,980 

22 24,443,670 24,629,400 Iol 14,402,165 21,535,491 | 18,673,923 

29 24,594,250 25,600,755 ~s 104 14,402,165 20,754,276 | 18,896,515 

May 6 24,953,490 25,825,280 103 14,497,134 20,688,287 | 18,623,738 

13 24,644,415 25,290,635 102 14,097,134 20,747,528 8,307,491 

20 24,465,685 25,396,215 104 14,097,134 21,016,143 7,824,595 

27 24,223,365 25,674,440 106 14,097,134 20,836,282 7,519,069 

Jane 3 24,930,240 25,836,460 103 14,343,004 20,800,246 7,130,970 

10 25,043,290 26,305,555 105 13,743,004 20,991,312 7,697,715 

17 24,769,725 26,830,040 108 13.743, 004 21,112,080 7,738,028 

24 24,912,005 26,917,785 108 13,793,314 21,191,099 7,870,886 

July 1 25,798,185 26,325,455 102 13,859,179 22,246,476 |° 6,412,656 

8 25,812,460 26,013,600 Ior 17,054,990 | 22,358,707 6,208,204 

15 25,398,855 | 26,379,250 104 17,054,990 | 242,338,959 4,882,976 

22 25,104,230 | 25,869,925 103 17,070,601 22,304,659 5,703,845 

29 25,166,815 25,579,560 102 17,070,601 22,094,437 5,361,615 

Aug. 5 25,711,020 | 24,774,030 96 17,568,663 21,544,870 4,673,208 

12 25,529,980 | 24,138,015 94 15,893,663 21,281,243 4,273,120 

19 25,132,050 24,387,725 97 15,563,892 21,252,510 4,206,279 











‘or the corresponding statement, from November, 1883, to October, 1 see pages 446 and 447 of 
° the Banking Almamnae” for 1885, sti 
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Bank of England.—Analpsis of Returns. 






































Other Bank Deposits and Speen Rate 
Date. | Deposits. Post Bills. Bank Post Remneve, fT eneinke,| of Dinsowns, 
1884. £ $ £ £ °/, 
Aug. 27} 24,060,577 177,611 | 30,008,063 | 13,439,954 45 - 
Sept.3 | 23,734,365 212,804 | 29,429,287 | 13,098,405 44 ak 
10 | 23,198,324 180,796 | 29,589,118 | 13,378,454 45 a 
17 23,382,082 178,441 29,562,888 13,359,101 45 = 
24 | 23,123,082 177,519 | 29,550,025 | 13,243,458 4 ine 
Oct. 1 | 23,633,921 196,612 | 29,648,938 | 11,269,932 3 pen 
8 | 25,960,818 216,807 | 31,890,578 | 10,473,078 33 3 
15 | 24,531,400 200,513 | 29,143,852 | 10,280,849 35 mu 
22 24,394,946 178,182 28,923,985 10,644,127 37 — 
29 | 24,051,708 185,617 | 28,191,537 | 10,062,009 36 4 
Nov. 6 23,697,475 169,009 27,946,936 9,517,237 34 6 
12 | 22,640,007 | 181,645 | 27,265,702 9,760,819 36 wid 
19 | 22,678,406 | 163,289 | 28,000,397 | 10,707,246 38 = 
26 | 22,290,042 135,331 | 28,021,345 | 11,026,521 39 jer 
Dec, 3 | 23,363,911 155,770 | 29,311,104 | 11,193,700 38 ie 
10 22,874,394 174,632 29,413,270 12,117,638 41 “nts 
17 23,359,688 163,630 30,839,761 12,476,657 40 omy 
24 | 21,910,251 146,126 | 30,468,479 | 11,518,024 38 whe, 
$1 | 24,947,551 153,554 | 34,205,933 11,408,286 33 a 
1885. 
Jan. 7| 26,820,332 165,950 | $4,025,202 | 11,274,468 33 =e 
14| 24,664,488 185,171 | 29,699,563 | 12,121,770 4 a 
21.| 25,148,684 177,081 | 30,181,533 | 13,016,462 43 a 
28 | 24,622,056 168,575 | 30,783,470 | 13,938,366 4 4 
Feb. 4 22,941,158 194,625 30,254,195 13,985,671 4 am 
ll 23,535,423 183,963 32,075,428 14,878,221 46 ana 
18 23,285,717 164,168 33,178,555 15,923,707 48 = 
25 | 24,404,754 | 150,567 | 35,339,027 | 16,649,403 47 a 
Mar. 4 | 23,789,848 164,958 | 35,306,680 | 16,489,549 47 oi 
11 | 25,042,295 171,400 | 37,025,645 | 17,407,882 47 ah 
18 | 24,783,574 154,368 | 37,292,343 | 18,270,442 49 (Mar.19) 34 
25 | 25,333,692 133,013 | 37,364,182 | 17,923,737 48 mans 
Apl. 1 | 25,625,497 160,504 | 36,951,543 | 16,466,406 45 ae 
8 | 25,753,429 149,457 | 34,361,007 | 16,160,845 47 ait 
15 | 26,646,028 183,523 | 34,810,526 | 16,698,511 48 aie 
92 | 26,603,164 168,711 | 35,445,798 | 17,203,854 48 id 
29 26,451,016 157,008 35,504,539 18,033,997 51 = 
May 6 | 26,481,222 170,305 | 35,275,265 | 17,786,159 51 3 
‘ 13 | 26,211,619 175,877 | 34,694,987 | 17,548,527 51 2} 
20 | 27,326,366 | 166,070} 35,317,031 | 17,907,921 51 = 
27 | 27,931,058 | 146,671 | 36,596,798 | 18,368,615 52 2 
June 3 28,081,426 167,164 35,379,560 17,891,809 51. Sy 
10 | 27,416,392 172,039 | 35,286,146 | 18,209,305 51 wns 
17 | 28,322,649 155,198 | 26,215,870 | 19,019,987 52 son 
24 28,239,398 171,333 36,281,617 18,954,668 52 ides 
July 1 29,254,818 176,313 35,843,787 17,433,303 49 anid 
8 | 32,300,404 156,837 | 38,665,445 | 17,139,867 44 aoe 
15 | $4,244,417 201,619 | 39,329,012 | 17,837,457 45 ie 
22 33,103,857 179,979 38,987,681 17,516,645 45 dal 
29 32,984,493 149,901 38,496,009 17,247,998 45 cil, 
Ang. 5 | $2,194,199 183,401 | $7,050,808 | 15,833,075 43 ad 
12 30,163,424 191,389 34,627,933 15,402,012 wae 
19 30,585,676 169,438 | 34,961,393 16,112,273 “¢ si 





For the corresponding statement, from November, 1883, 


to Ovtober, 1884, see pages 446 and 447 of 


the “ Banking Almanac” for 1935, 
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Bank of England Weeklp Returns, 


Account, ——— the Act 7th and 8th of Victoria, cap. 32, for the Weeks ending as follows— 


ISSUE DEPARTMENT, 





































































































1885. 1885. 1885. 1885. 1885, 
July 22, July 29. Aug. 5. Aug. 12.| Aug. 19, 
an £ £ £ £ 
Notesissued . . . . _.| 41,619,925 | 41,320,560 | 40,524,030 | 39,888,015 | 40,137,725 
eens a . ° + «| 11,016,100 | 11,015,100 | 11,016,100 | 11,015,100 | 11,015,100 
Other securi! o 0 of S5es, 4,734,900 | 4,734,900 | 4,734,900 Y 
Gold coin ay bullion” ° ° + | 25,869,925 | 25,570,560 | 24,774,030 | 24,138,015 | 24,387,725 
Silver bullion . ° ° . ° _ _— - - a 
41,619,925 | 41,320,560 40,524,030 | 39,888,015 | 40,137,725 
BANKING DEPARTMENT. 
| 1885, ; 1885, 1885. 1885, 
| 3 22. July 29. | Aug. 5. Aug. 12, Aug. 19. 
Propri 53,00 | ities 14,558,000 14,558,000 14,588,000 
ietors’ capital . ° ° . 14,568 000 » ’ ? > PY . 
Rest _ ¢ : | “sisi%194 | 3)364;027 | 3,392,800 | 8,395, 3,414,282 
Public deposits - . . | || _6,708/845 | 5,361,615 | 4,673,208 | 4.273,120 | _ 4,206,279 
deposits . ~ _ . 33,1 aad 32,984, 32,194,199 30,163,424 30,585,676 
Seven-day and other bills. . . 179, 149,901 183,401 191,389 169,438 
56,891,805 56,413,036 | 54,996,608 | 52,576,918 | 52,928,675 
Government securities . . + | 17,070,601 | 17,070,601 ! 17,568,663 | 15,893,663 | 15,563, 
Othersecurities . ° ° ° é 22/304, "659 | 2 094,437 »544,870 | 21,281,243 | 21,252,510 
e . . . . . + | 16,515,695 | 16,153,745 | 14,813,010 | 14,358,035 | 15,005,675 
Goldandsilvercoin. . . . 1,000,850 | 1,094,253 | 1,070,065 | 1,043,977 | 1,106,598 
ah ‘ _} 86,801,805 | 56,413,096 | 54,906,608 | 52,576,918 | 52,028,675 
THE EXCHANGES. 
Loxpoxr— July 28. Aug. 4. Aug. 11, | Aug. 18. | Aug. 25, 
Amsterdam, short e e . ° 12 _™ 6S 12 1 12 1 12 
Ditto Smonth . . .| 13 2 is 9 12 12 3 12 3} 
Rotterdam, ditto “ch aig 2 13 12 12 3} 
Antwerp and Braseeli ie .-s 25 4 25 424 26 25 42 25 45 
Paris, short . e e e ° 26 17 25 17% 25 17% 25 1 25 20 
Ditto’3 months ; at * * ° 25 35 25 35 25 35 25 33 25 35 
Marseilles,ditto. . . . «+ 25 36% 265 36} 25 35 25 33 25 35 
Hamburg, ditto , e . ° . 20 52 20 64 20 55 20 53 20 53 
Berlin, ditto e e . . . 20 63 20 55 20 56 20 54 20 54 
Leipsic, ditto . . ° . 26 53 20 55 20 56 20 64 20 54 
Frankfort-on- -the-Main, ditto ° 20 53 20 55 20 56 20 54 20 54 
Petersburg, ditto ° Rm e . 233 234, 233 23% 23§ 
Copenhagen, ditto . . . . 18 937 18 37 18 37 18 37 18 
Stockholm, ditto . e . e 18 38 18 38 18 38 18 38 18 3 
Christiania, ditto . ° e e 18 38 18 38 18 38 18 38 18 
Vienna, ditto . o |e tiny ae ee 12 62} 12 67} 12 613 12 61} 
Trieste, ditto ° . . . 12 60 12 623 12 67% 12 61% 12 613 
Zurich ‘and Basle, ditto e . . 25 433 45 25 45 25 45 25 45 
Madrid, ditto . . . . | 45, S 
Cadiz, ditto . a> @ se Uh 4 45 45 
Seville, ditto e ° ° ° ° 4 4 
a ditto . e ® . ° 45: 46: 
e . . . . 45 45: 
Granada ditto . . . . - 45: 
Santander, ditto ° . ° . 45: 
Bilboa, ditto er e. te red 
Zeragoza,ditto . . . . . 45: 
Genoa, Milan, Leghorn,ditto .  . 25 57 25 57% 25 60 25 61} 26 613 
Venice, ditto ° e ° e e 25 57 25 57% 25 60 25 61} 25 613 
Naples, ditto . . . 25 57% 26 «67. 25 60 25 et 25 61} 
Palermo and Messina, ditto . ° 25 57% 25 «(57 25 60 25 61 25 61} 
OS “eee eee eee 61 51 51it 5133 513 
Oporto, ditto ° . ° ° . 61 51 51} 6133 AH 
Calcutta, dema. tain 2 eR 1.6 1.633 1. 1. 
cutta an mi e ° 1" 1 1, 1, 1, 
New York (Gold) demd. . . =: | 49 Oo int - ri 493 
PRICES OF BULLION, 
Per Oz, Per Oz. Per Oz. Per Oz, Per Oz. 
8. 4. 2s. d. £s, da. | £8. 4d. Se. 4, 
a aaa -| 317 9 317 % S37 8 * 3 8 317 9 
Mexican Dollars . 4 4 043] 0 4 “ | 04 st 0 4 0% 
Bilver in Bars (Standard) fe 0 4 1 041/94 0 4 OF 
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STATE OF THE FIXED ISSUES IN GREAT BRITAIN AND IRELAND. 


Amounts authorized by the Acts of 1844 ~ 1845 :-— 




































England— Bank of England » + « — « £14,000,000 
88 207 PrivateBanks . . . «© «© «© «© « « 5,168,407 
* 72 Joint Stock Banks . . . « «© « « « 8,495,446 
Scotland— 12 Joint Stock Banks . . . «.« « «+ « « 8,087,209 
Ireland— 6 Joint Stock Banks . ° . © ° ° - « 6,854,494 
£32,090,556 
Add, Increase, since, in authorized amount of Bank of England :— 
1855—Dec. 7th . ° ° - £475,000 
1861—July 10th . ° ° 175, 7000 
1866—Feb. 21st . ° ° e “000 
1881—Aprillst. . . . 750,000 
—— 1,750,000 
£33,840,556 
Deduct, Lapsed Issues— 
England—102 Private Banks . : ° ° ° - £1,740,607 
28 Joint Stock Banks. ° ° - 1,140,657 
Scotiand— 2 Joint Stock Banks, namely— 
Western Bank of Scotland anton. 
issue of the Ayrshire Bank) £337,988 
City of Glasgow Bank pst 72,921 
410,859 
oa 8,292,128 
£80,548,488 
SUMMARY OF PRESENT FIXED ISSUES. 
England— Bank of England . ° ° ° . ° ° . £15,750,000 
¥ 98 Private Ban ‘ > . ° ‘ ° R - 8,412,800 
44 Joint Stock Banks. ° ° “ ° ° ° - 2,854,789 
Scotiand— 10 Joint Stock Banks . . : ° ° ° ‘ - 2,676,350 
Ireland— 6 Joint Stock Banks. " ‘ ° ° - 6,354,494 
£30,548,433 
Note.—The number of Private Banks penne to issue _— own notes 
ai ———- , by 4 Act timalgetation | ‘ , ‘ ‘ 207 
ed in number by tion . . . . . . 
Lapsed Issues... . +. S, wet eee 109 
98 
—= 
The number of Banks, authorized to issue their own notes ” ear by 
m. pent 1845, was ot a ‘ ‘ : . 19 
iminished in number y amalgamation . . . ° ° - 6 
Lapsed Issues,asstatedabove . . . . + «.« « « 8 9 
10 
— 
BRITISH FUNDS. 
i] 
r= -———Price———~ 
Present Interest Redemption, 
Amount. | Payable. : Name. ne! 
& Hst. | Let, | *ent- 
3 eae Ser) TEN 
330,755,965 | 5Jan.,July .| 3 | Consols pram - Purchased - | 102: 98} | 1 
78,548,676| 6 April,Oct..| 3 | Reduced. . RE 99 iat 
181,094,981 | 65 April, Oct..| 3 |New... . <r se 99 | 1008" 
226,7: 5 Jan., qey Hf ioe - . Jan., 1804 -| 104 ‘sal 102 
33,228,820 |5 Jn. Ap. Jy.Oc. | Jan., 1894 .| 89} 
36,000; 4 Feb., Aug.. Annuities, Red Sea, Aug., *, 1908 +| 1 1 15 
ae ' 11 Mar., Sept.| 3 — — | March,£1,000 16p | 10d | 10s. p. 
: | 11 June, Deo. . 2 ; -| June, £1,000 | Op| 10d | 6s. p. 
! ee os ; — —_—- 
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samhers” Weeklp Circulation Returns. 
Pursuant to the Act 7 & 8 Victoria, c. 32. 
(Eatracted from the Lonpox GaZzETTE.) 








PRIVATE BANKS. 


AVERAGE AMOUNT. 


June 6, | June 13.) June 20.|June 27. 








NAME OF BANK. 




















£ £ 
849 || 8,565 | 8,069 | 7,955 | 7,997 








1 Ashford Bank . Se 

2 Aylesbury Old Bank . . || 48,461 || 14,806 | 14,939 | 15,200 | 14,819 
8 Baldock and Biggleswade Bank . - || 87,223 9,609 | 9,624 | 9,621 | 9,695 
4 Barnstaple Bank . . «. «| 17,182 || 2,397) 2, 2,356 | 2, 

5 Bedford Bank . e ° | 84,218 |' 20,790 | 20,338 | 20,275 | 20,891 
6 Bicester and Oxfordshire Bank . + || 27,090 || 11,881 | 12,108 | 12,259 | 12, 

7 Boston Bank—Garfit and Co. . || 75,069 || 80,968 | 29,320 | 29,095 y 

8 Broseley and — Bank . || 26,717 |; 8,359 | 8,260] 8,420) 8,363 

| 2,650 


9 Buckingham Bank .. ; S 
10 Bury and Suffolk Bank . . 
11 Banbury Bank ° . 


12 Banbury Old Bank a 55.158 | 11,872 | 11/288 | 11,087 | 11.265 
18 Bedfordshire, Leighton Buzzard Bk. . || 86,829 || 18,857 | 18,781 | 18,691 | 18,464 
14 Brecon Old Bank. | 68.271 |, 12,198 | 11.977 | 10,650 | 10,548 


15 Brighton Union Bank , , 
16 Cambridge Bank—Mortlock & Co. | | | 25,744 | 10,541 | 10,425 | 10,280 | 12,314 
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17 Cambridge and — Bank. | 49,916 | 29,736 | 28,940 | 29,051 | 31,955 
18 Canterbury Bank. . || 88,671 |, 11,915 | 12,397 | 11,551 | 11,179 
19 Colchester Bank . . | 28.082 |! 9469} 9:490| 9.237 | 8,980 
20 Colchester and Essex Bank ° | 48,704 || 19,188 | 18,291 | 18,353 | 18, 338 
21 City Bank, Exeter . ° + || 21, "527 7,337 | 7,890 | 6,665 7; 
22 Derby Bank—Smith & Co. ” . |i 41, 304 8 8,146 | 7,860 | 8,164 
23 Darlington Bank =. . «|| 86,218 || 52,447 | 52,520 | 51,762 | 49,995 
24 Devonport Bank . ° - || 10,664 1,899 | 1,170 1,445 
25 Dorchester Old Bank, . .  . || 48,807 |} 28,211 | 22,024 | 21,648 | 22,074 
26 East Cornwall Bank . ° 112; 280 |} 37,677 | 39,286 | 38,414 | 41,085 
27 East Riding Bank ° . ° 53,892 ’ 44,940 | 45,225 | 44,175 
28 Essex Bk. and Bishop’s Storttor @Bk. || 69,687 || 25,831 | 25,060 | 24,816 | 24,654 
29 Exeter Bank . ° . - || 37,894 || 12,153 | 11,886 | 11,458 | 11,998 
80 Farnham Bank . ° . ° . | 14,202 8,773 | 3,653 | 3,598 | 3,635 
= Faversham a » «© «©. «|| 6,681 || 8,086 | 8,190] 8,123] 2,971 
. . - |} 6,822 | 5,239 | 5,405 5,404 | 5,410 
os Grantham Benkt—-Hardy & Co. . + || 30,872 || 10,274 | 9,925 | 9,320 | 9,227 
84 Hull and — ton-upon-Hull Bank . 19,979 || 13,856 | 18,049 | 12,957 | 12,171 
85 Huntin — and County Bank . | 56,591 | 13,289 | 12,970 | 12,569 | 12,456 
86 Harwic e | 6,778 | 8,084]! 2,773 | 2,824 | 2,916 
87 Hertiordshine. Hitchin Bank . . || 38,764 |, 25,884 | 26,067 | 26,038 | 26,149 
88 Ipswich Bank . 21,901 |) 11,061 | 10,915 | 10,605 | 10,844 


89 Ipswich and Needham | Market Bank . || 80,699 || 31,743 | 81,172 | 30,389 | 30,131 
40 Kentish Bank—Mercers & Co. . ‘ 
41 Kington and Radnorshire Bank. . 








42 Kendal Bank . s ° ° - || 44,663 .820 | 37,270 | 86,640 | 35, 
43 Leeds Bank . ||180,757 | 57,709 | 56,885 | 56,522 . 
44 Leeds Union—W. Ww. Brown &Co. : 

- || 82,822 || 12,929 | 12, 248 12,208 


45 Leicester Bank ‘ a" 
46 Lewes Old Bank ‘. 
47 Lincoln Bank 














| 

| 
|| 87,459 | 83,218 | 32,588 | 34,352 | 34,666 
12,602 
|| aa’aae | 9,485 | 8.874 | 9,015 | 8,982 
- '|100,842 | 70,541 | 68,285 | 68,235 | 68,050 
17,261 








48 Tilandovery Bank and Liandilo Bank. | 82, 945 | 14,855 14,705 | 14,993 
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Author-| AVERAGE AMOUNT. 
NAME OF BANK, ized | 
Issue. || June 6. | June 13.| June 20. |\Juue27. 
£ ANAL 208 


£ £ 
49 Lymington Bank . | 5,038 1,120 | 1,122; 1,103) 1,166 
50 Lynn Regis and Lincolnshire Bank . | 42,817 || 19,543 | 19,497 | 19,040 | 18,649 
61 L Regis and taco Bank | 





62 Macclesfield Bank . . 15,760 3, 4,106 | 4,202 | 3,975 
53 Miners’ Bank ° + || 18,688 9,111 | 8,964 | 9,610} 9,885 
54 Monmouth Old Bank + |) 16,385 1,313 | 1,204} 1,286 1,252 
55 Newark Bank . - «|| 28,788 || 8481} 8,021 | 7,912] 7,812 
56 Newark and Sleaford Bank . - || 51,616 || 18,671 | 18,102 | 17,315 | 17,520 
57 Newbury Bank . . + || 36,787 | 7,815 | 7,640 | 7,381 | 7,600 
58 Newmarket Bank . . - || 28,098 || 10,252 | 10,813 10,792 | 10,692 
59 Norwich and Norfolk Bank ° - ||108,720 || 51,553 | 51,059 | 51,534 | 51,528 
60 Naval Bank, Plymouth . 27,821 || 9,852 | 9,118 | 8,920 | 10,791 
61 New Sarum arog A mee Bros. 

(now Salisbury Old ~ 15,659 || 2,553} 2,400 | 2,260 | 2,296 
62 Nottingham Bank . ° . || 81,047 | 23,092 | 24,018 | 22,334 | 23,620 
63 Oswestry Bank . : ‘ s . || 18,471 || 8,769 | 8,719 | 8,719} 8,725 
64 Oxford Old Bank - > ° . || 34,391 || 22,523 | 22,067 | 22,724 


65 Old Bank, Tonbridge 18,183 9,820 | 9,829 | 10,028 10,293 


66 Oxfordshire Witney Bank , || 11,852 || 2,701 | 2,725] 2,711 | 2,768 
67 Pease’s Old Bank, Hull * 1 || 4s'go7 || 89;275 | 38,500 | 87,195 | 36,1 
68 Penzance Bank - || 11,405 || 2,766 | 2,617 5 8,420 


69 Reading Bank—Simonds and Co. 
70 Reading Bk.—Stephens, Blandy & Co.|| 43,271 || 15,119 | 14,788 | 14,883 | 17,468 





71 Richmond Bank, —, - «|| 6,889 || 5,879 | 5,442) 5,265) 5,106 
72 Royston Bank . * ‘ - || 16,898 4,155 | 4,402) 4,156} 4,362 
73 Rye Bank 29,864 || 4,271 | 4,216 | 4,267 | 4,511 
74 Saffron Walden and North Essex Bk. || 47,646 || 12,835 | 12,836 | 19,156 | 11,811 
75 Scarborough Old Bank . .  . || 24,813 || 15,087 | 14,430 | 14,199 | 14,395 
76 Shrewsbury Old Bank ‘ ° 43, 191 || 15,300 | 15,440 | 14,869 | 15,692 
77 Sittingbourne and Milton Bank . 4.789 767 793 765 937 
78 Southampton Town and ——" Bank || 25,359 || 4,515 | 4,024 | 4,280] 4,071 
79 Stamford and Rutland Bank . || 81,858 |} 7,818 | 7,568 | 7,801 | 7,155 
80 Tavistock Bank “ ° |" 18, 421 5,376 | 5,564 | 4,723 | 5,042 
81 Thornbury Bank . |, 10,096 || 8,655 | 3,859 | 3,872] 4,160 
82 Thrapston and Kettering Bank =. ||'11,559 || 4,834 | 4,921 | 4; 5,044 
83 Tring Bank and Chesham Bank. || 13,581 || 9,240 | 9,778 | 10,174 | 9,795 
84 Towcester Old Bank - + «|| 10,801 || 8,275 | 3,420; 8,167 | 3, 

85 Uxbridge Old Bank . . ° ° 5,186 ,302 | 4,523 | 4,389 | 4,622 
86 Wallingford Bank . - || 17,064 || 1,930 | 1,845} 1,786 | 1,687 
87 Warwick and Warwickshire Bank . || 30, 14,075 | 13,667 | 12,879 | 13,133 
88 Wellington Somerset Bank . .|| 6,528 . 8,257 | 4,147 | 4,640 
89 West Riding Bank . ° ° . || 46,158 |) 30,841 | 30,441 | 80,955 | 80,895 


90 Whitby Old Bank . 5,086 
91 Winchester, Alresford and Alton Bk. 25,892 || 4,181 | 4,034 | 8,920 4,285 
92 Weymouth Old Bank 082 | 7,260 
93 Wisbech and Lincolnshire Bank 


. || 59,718 |) 16,7385 } 16,460 | 16,530 | 16,289 
94 Wiveliscombe Bank... oll. wa 1,122 | 1,069 | 1,101 | 1,178 
95 Worcester Old Bank. . .  . || 87,448 |] 21,050 | 20,197 | 20,158 | 20,589 
96 Yarmouth and Suffolk Bank 58,060 || 25,306 | 24,407 | 23,582 | 24,102 
97 Yarmouth, Norfolkand Suffolk Bank || 13,229 || 6,644 | 6,867 | 6,830 7,800 





























898 - WEEKLY RETURNS OF BANKS OF ISSUE. 


JOINT STOCK BANKS. 














Author- AVERAGE AMOUNT. 
NAME OF BANK. ized 
Issue. |} June 6. | June 13,| June 20,| June 27. 
£ £ z £ £ 
1 Bank of Westmoreland . 12,225 || 11,091 | 11,174 } 10,515 | 10,594 


2 Barnsley Banking Company, Limited. 9,563 || 6,264] 6,193 | 6,206] 6,517 
8 Bradford Banking Company, Limited || 49,292 || 38,625 | 38,916 | 38,244 | 36,904 
4 Bank of Whitehaven, Limited 82,681 || 26,725 | 25,271 | 24,885 | 24,421 
§ Bradford Commercial Banking Co., bp 

20,084 || 16,549 | 16,174 | 16,276 | 16,341 


Limited 
6 Burton, Uttoxeter, and ‘Ashbourne 
Union Bank, Limited 60,701 || 27,485 | 26,197 | 25,776 | 25,907 
7 Cumberland Union Bkg. Co., Limited || 35;395 || 32'115 | 30,930 | 31/664 | 32,096 
8 Coventry Union Bankin Company | - || 16,251 || 7,944 | 9,049 7,622 7,915 


9 County of Gloucester Banking Co., 

Limited 144,352 || 50,001 | 48,966 | 47,988 | 48,476 
10 Carlisle and Cumberland Banking Co., ™ 

Limited 25,610 || 21,490 | 28,051 | 22,871 | 22,945 
11 Carlisle City & District Bank, Limited 19,972 || 18,750 


12 ~~ s = Derbyshire Banking Co., 
20,098 || 11,133 | 11,256 | 10,822 | 11,969 


13 a. “Banking “Co. = ” Ltd. 155,920 || 95,769 | 93,293 | 91,330 | 92,860 
14 Halifax Joint Stock Bank, Limited . || 18,534 17,465 | 18,198 | 17,609 | 16,960 
15 Huddersfield Banking Company, Ltd. || 37,354 || 27,157 | 27,595 | 26,569 | 26,193 
16 Hull Banking Company, Limited __. || 29,388 || 29,211 | 29,248 28,550 29,266 
17 Halifax Commercial Bkg. Co., Limited || 13,738 || 10,360 | 10,253 | 10,000 | 9,987 
18 Halifax & Huddersfield Union Bk.,Ltd. |} 44,187 || 17,721 | 17,445 | 17,215 | 17,099 
19 Knaresborough and ClaroBkg.Co.,Ltd. || 28,059 || 17,919 | 16,891 | 18,888 | 18,611 
20 Lancaster Banking Company 64,311 || 54,535 | 52,477 | 51,984 | 50,722 
21 Leicestershire Banking Co., Limited . 86,060 || 42,962 | 41,720 | 43,356 | 42,770 
22 Lincoln and Lindsey Banking Co., 

51,620 || 45,037 | 48,253 | 41,550 | 39,960 


Limited 
23 Leamington Priors and Warwickshire 
Company, Limited . 13,875 || 6,739 | 6,456 7,108 | 6,716 


24 Moore & Roaeeas? Notts. Bkg. Co., 

Limited . 85,813 || 24,073 | 24,076 | 28,623 | 24,891 
25 Nottingham and ‘Notts. Banking Co. 29,477 || 22,183 | 22,015 | 22,110 | 23,061 
26 Northamptonshire Union Bk., Limited || 84,356 || 41,060 | 40,384 | 38,780 | 38,104 
27 Northamptonshire Banking Company, 

Limited . 26,401 || 12,072 | 11,865 | 11,345 | 11,627 


28 North and South Wales Bank, limited 63,951 || 49,875 | 47,928 | 46,652 | 46,599 

29 Pares’s Leicestershire Banking Co., 

Limited . 59,300 || 37,583 | 36,801 | 86,699 | 37,411 

80 Sheffield Banking Company, Limited 35,843 || 24,640 | 23,974 | 28,503 | 24,389 
81 Stamford, Spalding & Boston Bk. — be 

ted. 55,721 || 38,129 | 87,925 | 36,632 | 26,071 


Limi 
82 Stucke ’s Banking Company . 356,976 206,699 (204,653 {200,688 |200,372 
83 Sheffield and Hallamshire Banking Co. || 23/524 || 14,470 | 18,456 | 18,449 | 18,144 
84 Sheffield & Rotherham Joint Stock 

Banking Company, Limited . 52,496 || 27,238 | 26,885 | 26,208 | 24,600 
85 Swaledale & Wensleydale Bkg. Co. Ltd. 54,372 || 48,461 | 46,108 | 45,797 | 44,310 
86 Wolverhampton & Sta ffordshireBk. Co. || 35,878 7,105 | 7,008 | 6,789 | 7,102 
87 Wakefield and Barnsley Union Bank . || 14,604 || 14,463 | 14,531 | 14,586 | 14,460 
88 Whitehaven Joint Stock Banking Co. || 81,916 || 21,419 | 20,161 | 19,254 | 18,844 
89 Wilts and Dorset Banking Co., Ltd. 76,162 || 65,156 | 64,390 | 68,905 | 63,960 
40 West Riding Union Banking Co., Ltd. 84,029 || 26,075 | 25,682 | 25,745 | 25,458 
41 Worcester City and County Banking 

Company, ited ° ° - || 6,848 786 886 | 1,261} 1,470 
42 York Union Banking Compan — - 71,240 || 67,553 | 66,580 | 66,454 | 62,896 
43 York City and County Bkg. Co., Ltd 94,695 || 87,734 | 87,155 | 89,076 | 87,430 
44 Yorkshire Banking Company, Limited 122,582 106, 201 108,412 |104,165 |102 ‘967 
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trish and Srotech Circulation Returns. 





Average Circulation, and Coin held by the Intsux and Scotcn Banxs during the 
Four Weeks ending Saturday, the 27th June, 1885. 


IRISH BANKS. 









































|| rows Weskecnding aa ators, | Gold and Sliver | 
NAME OF BANK. Cintietion: || during Four f 
| £5 and | Under £5. Totals. | Weeks ending E 
upwards, : as above. 
2 | 2 | # £ iF 
Bank ofIreland . . || 8,788,428 |/1, 506 ,900| 962,850 2,498,7 487,410 { 
Provincial Bank of Ireland. || ‘927,667 || '851,405| 324,977' 676,882] 822,571 i 
Belfast Bank . . * || 9817611 || 194951) 205,198! 400,079} 242,470 i 
Northern Bank | . .| 248,440) 168,246, 182,586| 350,832| 932,278 ' 
Ulster Bank . . «|| 811,079 |, 289,572) 261,369) 550,941| 864,352 : 
The National Bank. . . || 852,269 | 785,165| 497,495)1,282,660, 664,745 ¢ 
onemnaeteenlh-eebagetd nceenatty Casnaiaa 7 
Torats (Irish Banks)  . || 6,354,494 | 8876.200)2 484,406), 700,648 2,318,821 | 
SCOTCH BANKS. 
Bank of Scotland . . || 943,418 | 971,719! 605,880) 877,099] 717,517 
Royal Bank of Scotland . . || 216,451 || 256,398] 527,299, 783,697] 697.701 


British Linen Company . 438,024 || 192,148) 491,870 
Commercial Bank of Scotland . 374,880 || 218,950) 566,860 530,896 
National Bank of Scotland. 297,024 |) 189,985) 461,876) 651,861 457,278 
Union Bank of Scotland . e 454,346 || 258,057 580,925) 788,982 501,804 
Aberdeen Town & County Bank 70,133 93,901). 123,388; 217,239) 175,002 
North of Scotland Banking Co 154,319 || 188,785; 214,281) 898,066] 804,181 
Clydesdale Banking Company . ° 274, 321 || 190,163) 878,120) 568,288) 886,286 
Celedonian Banking Company. 58,434 31,690} 69,985, 101,675 56,644 


Torats (Scotch Banks) . || 2,676,850 1,886,796 9,969,084 5,866,780) 4,196,801 


684,018} 369,492 
785,810 
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900 CIRCULATION RETURNS. 


Summary or Weexkty Returns or Banks or Issue ror Four 
WEEKS ENDING JuNE 27TH, 1885. 





Fixed Issues.| June 6. {| June13. | June 20. June 27. 


; 
i} 
i 
i) 
| 
1] 
j 
' 








£ £ £ £ £ 
98 Private Banks . - | 38,412,800 L4inres 1,388,866 | 1,377,279 ; 1,395,139 
44 Joint-Stock Banks .} 2,354,789 1,555,922) 1,558,621 | 1,532,964 | 1,524,086 


; 142 Totals . - | 5,767,589 2,968,660) 2,947,487 | 2,910,243 | 2,919,225 




















Average Weekly Mcsiition of these banks for the month ending as above :— 
PrivateBanks . ° ° . ° " : - « £1,893,505 





Joint-Stock Banks a te ee TY eee » . e t% 1, 542, 898 

Together ° ° ° ° ° . i . - £2,936, 408 
On comparing these amounts with the Returns oe the previous month, they 

show:— 

Decrease in the notes of Private Banks . a le e ay £69,189 

Decrease in the notes of Joint-Stock Bank 5; ‘ ‘ a ‘ 98,461 

Total Decrease onthemonth . . ek - £167,600 
And, as compared with the corresponding month of last — — 

Decrease i in the notes of Private Banks . . £85,684 

Decrease in the notes of Joint-Stock Banks ‘ ‘ . ‘ ° 75,979 


Total Decrease as compared with the corresponding period oflast year £161,663 
The following is the comparative state of the circulation as regards the Fized 





Issues: — 
The Private Banks are below their fixed issue . . ‘ - £2,019,295 
The Joint-Stock Banks are below their fixedissues . ; : : 811,891 
Total below their fixed issues " e ° ‘ ° ‘ ° £2,831,186 


Summary uF IrtsH AND Scotcn Returns To June 27TH, 1885. 


The Returns of Circulation of the Irish and Scotch Banks for the four weeks ending 
as above, when added together, give the following as the Average Weekly Circulation 
of these banks during the past month, viz. :— 


Average Circulation of the Irish Banks é g ; A “ . £5,709,644 
Average Circulation of the Scotch Banks . . . . . . 5,856,730 
Together. . . et Pe P . - £11,566,374 
On comparing these peters with the Returns me the previous month, they 
ae ee tee 
Decrease in the Circulation of Scotch Banks . . a . ° 450,201 
Total Decrease onthe month . . ‘ e . £817,370 
And as compared with the corresponding mats of best —_ 
Decrease in the Circulation of Irish Banks a ; . - £530,258 
Decrease in the Circulation of Scotch Banks... 6 Ae 126,087 





Total Decrease as compared with the corresponding period oi lastyear £656,345 
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The Fized Issues of the Irish and Scotch Banks at the present time are:— 
Ireland, 6 Joint-Stock Banks . a" . : Se IR . £6,854,494 
Scotland, 10 Joint-Stock Banks . ° ; ° . . ° - 2,676,350 


Together 16 2 “ ‘ ° . . ° ‘ ‘ ‘ £9,030,844 
The Actual Circulation compared with the above gives the following results:— 

Irish Banks are below their fixedissues . ° . * : - £644,850 

Scotch Banks are above their fixed issues . : re ‘ n - 8,180,880 


Total above fixedissues . ° “or ° ‘aie . £2,585,530 
Average amounts of Gold and Silver coin held by these banks during the past 
month :— 
Gold and Silver held by the Irish Banks. i. ee ll 
Gold and Silver held by the Scotch Banks . ° S . ° - 4,196,801 


Together . ° ge AP ; e - £6,510,622 


Being a Decrease of £113,543 on the part of the Irish Banks, anda Decrease of 
—" on the part of the Scotch Banks as compared with the Return of the previous 
month, 





CrrcuLaTION OF THE Unitep Kinepom To June 277TH, 1885. 


Average Weekly Circulation for the month ending as above, as compared with the 
previous month :— 











June 27. | May 30. Increase. | Decrease. 
| 
} 
£ £ | £ £ 
Bank of — (month end- | 
ing 24thJune) . . .| 24,918,815 | 24,571,789 342,076 ee 
Private Banks j -, 1,893,505 1,462,644 ee 69,1389 
Joint-Stock Banks . ° P | 1,542,898 1,641,359 oe 98,461 
Totalin England. . | 27,850,218 27,675,742 | 842,076 167,600 
Scotland “ ° . ° 5,856,730 6,306, os 450,201 
Ireland . ° . . ° 5,709,644 6,076,813 ee 867,169 


United'Kingdom . . | 89,416,592 | 40,059,486 








842,076 984,970 








As compared with the corresponding period of last year, the Returns show a 
decrease inthe Bank of England circulation of £414,355, a decrease in Private Banks 
of £85,684, and a decrease in Joint-Stock Banks of £75,979; in Scotland a 
decrease of £126,087 ; and in Ireland a decrease of £530,258. Thus showing that the 
month ending June 27th, as compared with the corresponding period last year 

resents a decrease of £576,018 in Hngland, and a decrease P £656,845 in the 
Vaited Kingdom. 


The Returns of the Bank of England for the month ending June 24th give an 
average amount of Bullion, in both departments, of £27,682,757. Ona comparison of 
this with the Return for the previous month, there appears to bean increase of 
£958,288, and as compared with the corresponding peeked of last year, an increase 
of £2,685,798. 

The aversge amount of Coin held by the Banks of Issue in Scotland and Ireland 
during the month ending June 27th was £6,510,622, being a decrease of £417,866 
as compared with the Return of the previous month, and a decrease of £683,047 
as compared with the corresponding period of last year. 
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Bankers’ Magasine Share List. 





BRITISH, COLONIAL AND FOREIGN BANKS. 

















Paid w Dividend )Amount; 
Last 12 of NAME. 
Capital. Months. | Share, 
2 Per Cent. London and Partly Provincial Banks. 
14,553,000 of Stock.| BankofEngland . . . .« «© « -« 
800,000 7 £25 | Alliance Bank, Limited . oe ie te 
400,000 18 60 | Capital and Counties Bank, Limited 5 Ta hae 
125,000 103 10 | Central Bank of London, —_—o . x: ome 
1,000,000} 10 40 | City Bank, Limited . a> Wie tiget id 
800,000 10 10 | Consolidated Bank, Pe. «66 “S 
675,000 7 60 | Imperial Bank, Limited . ° e e 
2,000,000 21 80 London and County Banking Cc Company, Limited. 
300,000 124 10 | London and Provincial Ban * cael 
300,000 6 60 | London and South Western Bank, Limited a 
2,800,000 16 100 | London and Westminster Bank, Limited e e 
144,550 5 9% | London and Yorkshire Bank, Limited . e e 
1,800,000 12§ 100 | London Joint Stock Bank, Limited . 
375,000 3 20 | Merchant Banking Com ~ f of London, Lta. e 
420,000 20 75 | National ye Ban! England, Limited . 
1,807,500 20 60 Do. < +e 
1,705,000 123 100 | Union Bank & ne Limited e ° e ° 
Yorkshire and Northern Banks. 
98,530 10 $0 | Bank of Whitehaven, Limited ° ° . 
60,000 10 25 | Barnsley Banking Company, Limited - . . . 
408,000 133 100 | Bradford Banking Company, Limited. . . 
279,000 12 100 | Bradford Commercial Joint Stock Bank, Ltd. . 
500,000 11} 50 | Bradford Old Bank, Limited . 
100,000 16 20 } Carlisle and Cumberland Banking Company,Ltd. 
100,000 154 25 | Carlisle City and District Banking Company,Ltd. 
200,000 17% 20 | Compton and Evans Union Bank, Limited . ° 
175,000 15 30 | Craven Bank, Limited 
,000 18 30 | Cumberland Union Banking Company, Limited . 
100,000 10 10 | Exchange and Discount Bank, Limited 
260,000 10 40 | Halifax & Huddersfield Union Banking Co., Lta. 
150,000 10 20 | Halifax Commercial Banking bn am Ltd. . 
200,000 113 25 | Halifax Joint Stock Banking Com: = , wad, 
416,150 10 100 | Huddersfield Banking ng en imitea . ° 
126,350 18} 20 | Hull Banking Company, Limited on 
136,640 6 85 | Leeds and County Bank, Limited . . ° 
235,950 of 20 | North Eastern Banking Company, Limited e . 
210,000 1 100 | Sheffield and Hallamshire Bank e ° 
192,000 14 50 | Sheffield and Rotherham Banking Co,,. Ltd. e 
$33,375 124 60 | Sheffield Banki Comaney. Limited. . . 
150,000 7% 4% | Sheffield Union Hay ny, Limited . 
474,090 10 50 | West Ridin; Union | = mpan ae | Ltd. . 
312,500 10 60 | Yorkshire Bankin; Company, Lim “oa 
165,000 18 60 | York Union Banking Company, Limited . , 
Lancashire and Cheshire Banks. 
130,110 7 20 | Adelphi Bank, Limited . oT Se 
175,000 5 20 | Bank of Bolton, A Shares, Limited . ° 
000 14 100 | Bank of Liverpool, Limited . ° : ° 
125,000 5int.| 100 Do. New at 15 premium-all paid » Nap sage” 
180,000 18} 25 | Bury Banking Company, Limited . ee 
297,940 10 20 | Lancashire and Yorkshire — Limited >: 
275,000 25 25 | Lancaster Banking Compan i il 
ll 20 | Liverpool Commercial Banking Company, ges . 
600,000 1 100 = rpool Union Bank, Limited . . . 
660,000 16 100 iter and County Bank, nk, Limited e 
905,000 20 60 ienchener & Li District Bkg. Co., Ltd. . 
760,000 11 50 | Manchester and ord Bank, Limited . 
102,300 ll 20 | Manchester oy og ke — Limited . 
065, 6 20 orth Western Bank Sei 
a 7 20 | Oldham Joint Stock bank, Tin Limited < : ° 
560,000 17: 100 | Parr’s Banking Company, Limited . . ° 
40, 9 25 | Union Bank of Manc »Limited .  .- 








Markt. 
Paid. Prices. 
100%} 301 
£10 | 12}xd 

10 35 

5 1l4xd 
10 18}xd 
4 7xd 
15 2 
20 1 

3 | ist 
15 | 17}xd 
20 

2t 

15 a 
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10% 424 
12 49% 
153 37xd 
10 224 
5 10¢ 
25 77% 
25 604 
20 45 
6 16: 
5 15 
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7 | 2igxd 
= 4) 
10 | af 
10 19% 
10 224 
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10 10 
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2 2 Midland & Eastern Banks. 2 
286,000 20 60 | Birmingham Banking Com rene’ Limited. . 5 14 
300,000 16 60 | Birmingham and Midland Bank, Limited . 12} 31 
> 345,000 113 20 | Birmingham, Dudley&District Banking Co., Ltd. 4 
300,000 20 100 | Birmingham Joint Stock Bank, Limited . 10 xd 
400,000 10 25 | Leicestershire Banking Company, Limited . -| 10 21. 
750,000 20 60 | Lioyd’s, Barnett’s & eenneuan’ 8 Bank, Ltd. . 8 
210,000 143 30 | Northamptonshire Union Bank, Limited . ° 7 26 
a 100,000 10 60 | Nottingham Joint Stock Bank, Limited <. .| 10 aot 
: a. a 35 | } Pares’s Leicestershire Banking Company, Lta. ioe 
d , 175,000 7 100 | Staffordshire Joint Stock Bank, Limited 20 223 
d 275,000| 13 30 | Stamford, Spalding & Boston Banking Co., Ltd.| 10 | 98 
a 100,000} 15 50 | Wolverhampton and Staffordshire Bank -| 10 | 27 
250,000 10 60 | Worcester City & County Banking Co., Ltd. | 123 19 
, Welsh & West of England Banks. 
{ 150,000 6 20 | Bristol & West of England Banking Co.,Ltd. . 7% | 12$xd 
160,000 18} 200 | Devon & Cornwall nang Mee Company, | Limited -| 4 14 
.d 338,925 ee 30 | Glamorganshire Banking Company — . 3} 2 
t 450,000 8! 100 | Gloucestershire Banking Company, Limi «| 22 40. 
; 69,695 at 20 | National Bank of Wales, Limited . » «| 10 9 
a 500,000 17% 40 | North and South Wales Bank, Limited . . 3 «| 10 $2xd 
201,236 7 20 | Swansea Bank, Limited . Fs 7 Sixd 
400,000 60 | Wilts and Dorset Banking Company, Limited *| 10 424 
Scotch Banks. 
1,250,000} 14 50%| Bank of Scotland . ‘ .  . [Stock] 823 
i 1,000,000] 14 Stock. | British Linen Company Bank =. - | 100%{ 316 
‘J 150,000 7% 124 | Caledonian Banking Company, Limited . 2 4}xd 
1,000,000 12 50 | Clydesdale Banking Company, Limited . -}| 10 
? 1,000,000} 14 100 | Commercial Bank of Scotland, Limited | | 20 st 
+H 1,000,000} 16 500%| National Bank of Scotland, Limited . + ; |Stock| 30 
g A 400,000 1% 20° | North of Scotland Banking Company, Limite@ || 4 1 
xi 2,000,000 9 Stock.| Royal Bank of Scotland. . - | 100%] 220 
) 252,000! 11 35 | Town and Count Banking Company, Limitea >| 7 17; 
‘4 1,000,000} 12 50 | Union Bank of Scotland, Limited.’ . . | 10 
$1 Irish Banks. 
xd 2,769,230} 12 Stock.| BankofIreland  . . «| 100%] 395 
; 125,000 20 125 | Belfast Banking Company, Limited me gk 
125,000 125 Do. Do. ° -| 26 44 
J 500,000 2 100 | Hibernian Joint Stock Bank, Limited . oa 3k 
5 525,000 a 10 | Munster Bank, Limited. . on + ba 
1,500,000 = a National Bank, Limited . ae eo ae Ppt 
150,000 . 50 } Northern Banking Company, Limited ° { . i3t 
7 500,000} 12 100 Provincial Bank ofIreland, Limited . . .| 124] 28xd 
40,000 12 20 | Do. bi: S.. -6) ee an 
5 300,000 12 50 | Royal Bank ¢ of Ireland, Limitea : : : [| 10 27 
300,000 20 15 | Ulster Bank, Limited . ° e 2 1 
40,000 shs. 5 16 Do. New, at 23 premium . ‘ ° 24 1 
xd 
a, 
x 
ixd COLONIAL BANKS. 
9 
ot Australasian Banks. 
xd 500,000 123 10° | Australian Joint Stock . . . . . . 8 17: 
xd 75,000 10 10 | Ballarat Banking, Limited ‘ > ‘ (5&4 7 
400,000 10 5° | BankofAdelaide . . . ... . + 
1,600,000 14 40* | Bank of Australasia . ‘ ° ‘ -| #@ 94 
1 1,000,000 17% 20* | Bank of NewSouth Wales . , ° ° -| 20 67 
12 1,000,000 15 10* | Bank of New Zealand mosie. oe. 0) oe ee 27 
xd 800,000 ll 25* | Bank of South Australia =e ° : -| 26 
xd 100,113 6 17* | Bank of Van Diemen’sLand. . : van 124 
59} 500,000 | 10 50* | Bankof Victoria . . ° ° . . «| 2 35 
xd 240,000: 10 10* ) City Bank, Sydney . 4 8! 16 











All these banks have in addition a liability ”~ a aune one 









































904 J 
Dividend |Amoun 
Markt, P 
Last 12 of NAME. Paid. 
Months. | Share. |: Prices. c 
2 PerCent.| 2 Australasian Banks—continued. - os 
275,000 9% 5 | City of Melbourne Bank, Limited. . . ,. 24 45 90 
400,000 ij 5* | Colonial of New Zealand mi * 2 2 , 
600,000 10 10 | Commercial Bank of Australia, Limited e ° 4 7 18, 
200,000 8 6 | Commercial Bank of South Australia . ‘ ‘ 4 5 
115,000 20 es Commercial Bank, Tasmania. . e «| 10 29 * 
600,000 25 25* | Commercial Banking Company of Sydney ‘f | 25 113 . 
720,000] 10 20* | English, Scottish & Australian Chartered Bank. | 20 | 38 a 
196,500 6 6 | Federal Bank of Australia, Limited . . . 24 2 ' 
1,000,000 53 20* | London Chartered Bank of Australia « « «ae 21 
- $800,000 9 4 | Mercantile BankofSydney . a é ‘ ‘ 4 5 
800,000 14 6* | National Bank of Australasia ‘ e ‘ 4 60 
350,000 5} 10 | National Bank of New Zealand, Limited . . 3% 1 15 
650,000 15 10 | Queensland National Bank, Limited és fs 11g : 18 
1,500,000 16 75 | Union Bank of Australia, Limited. . «| 25 8 
3 
Canadian Banks. 82 
1,000,000 6 50 | Bank of British North America . . . . 57 
250,000 7 20 | Bankof British Columbia . : « «| 20 23}xd 10 
: same 7% hy Do. do. ° Se an a 7 7? é 
12,000,000 11 200 | Bankof Montreal. . . . .« « | 200 402 1 
2,000,000 10 100 | Bankof Toronto . ° . . . ° - | 100 186 ji 
1,600,000 8 60 | BanqueduPeuple. . . . . «. «| 50 38 
2,000,000 Nil, 100 | Banque Nationale . . . . « « «| 80 29% 
6,000,000 8 50 | Canadian Bank of Commerce o. ‘ee so Re 64 16 
1,500,000 10 50 | Dominion Bank a a » a .| 50 99 
1,500,000 7 50 | Eastern Townships ee ey ee eee 54 \ it 
2,787,810 7 100 | Federal Bank of Canada. . . . . «| 100 90% 63 
1,500,000 8 100 | Imperial Bank of Canada . . . . «| 100 126 8: 
5,714,506 7 100 | Merchant’s Bank of oe woutt el « ole 115 8 
2,000,000 8 60 | Molson’s Bank. . Bite! foufe) . «ae 604 lt 
1,500,000 6 100 Ontario Bank . . e . . e . - | 100 1 6 
2,500,000 6 100 | Quebec Bank . ° F s wm « «ae 97 ll 
£ Eastern ‘Banks. £ £ . 
1,000,000 5k 10 | Agra Bank, Tdmiteh «ww ltl tl f 1 10 92 6 
Rs, Rs. Rs, 
2,00,00,000} 10 500 | Bankof Bengal . .«. .« « & «© «| 500 | 830 
1,00,00,000} 10 500 | Bankof Bombay . . . .« « « «| 500 ; 740 1: 
50,00; 00 8 =e oe ee eee ay ee = 600 3 
800,000 7 20 | Chartered Bank of India, AustraliaandChina .| 20 22 
750,000 5 25 | Chartered Mercantile Bank of — London ‘ 
and China . ° e -}| 2 19 | 
337,625 5 26 | Delhi and London Bank, Limited . e e -| 25 16 
465,250 5} 25 | National Bank of India, Limited ; ° ° e| 123 10 6 
$ . 6 
7,500,000 14} 28} | Hong Kong and Shanghai Banking Corporation. | 28}| 614 
£ £ South African Banks. ‘ 
500,000 Nil. 25 | Bank of Africa, ye wi? at. st eft 33 BY 
000 10 50 | Cape of Good Ho ————_ . kaa ee 
1,000,000 10 100 | Standard Bank of South Africa, Limited . +e 34 
‘West Indies. : 
600,000 10 100 | ColonialBank. . . Aa cer ae ee 44 3 
1 
1 
FOREIGN BANKS. 
| 2 
Anglo-Continental Banks. : 
£ PerCent.; 2 ; £ £ 
420,000 ~ | 7 | Anglo-Foreign Banking Company, canmet ok. n 7 
400,000 10 | German Bank of London, Limite ° ° 10 10 3 
333,000 5 20 | London and Hauseatic Bank, Limi ited” e ° 10 10 
300,000 6 20 | International Bank of London, Limited ° -| 16 13% 
| { | 4} 
® All these banks have in addition a liability of a similar amount. 
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Dividend 'Amount; Markt. 
Faid uP | Last12 | of NAME. Paid.|Dicon, 
pia’. | Months. | Share. 
Austro-Hungarian Banks. 

Fl. | PerCent.| Fi. Fl. | Fi. 
90,000,000 "2° = Austro-Hungarian Bank . wm. «6 — a ae 
18,000,000 200 | Anglo-Austrian Bank . . . . «. «| 120 | 100 

a 8 “ Austrian CreditBank . . . . «© «+f 235 
40,000,000 a ee ee 

8,000,000} ,  .. -» | Depositenbank ao ae ee ey 

7,000,000 a ee Banque @’ Escompte | oe a ae 590 

25,000,000 7 _ q+. | Wiener Bankverien ise Oe 5 sae 
. Belgian Banks. 

Fr, Fr. gi Fr. | Fr 
60,000,000 13§ 1,000 | Banque Nationale ‘ + « e  « {2,000 | 8,200 
15,003,000} Nil. 600 | Banque de Belgiqne ota woe _— in 
18,750,000 124 - 500 | Banque de Bruxelles s burcte h oe), ee 500 

8,487,500 a. 500 Banqes WEEE s 6. hy 0 ate, a aoe 

3,171,500 y 500 MOGU NMED. « .«, © «1:0 o pom 780 

. 14 1,058 Bocides Générale Belge . . . « «  « {1,058 3,030 
Dutch Banks. 

Fl. Fl. Fl. | Fl 
10,000,000 “ 1,000 | Nederlandsche Bank . . . . .~ . {1,000 

6,000, ‘ 200 | Amsterdamsche Bank . gi ato) oa . 

ee eo oe Kas-Vereeniging Bank . . e ° ° ° o* . 

12,000,900 ag 250 | Nederlandsche Ind-Handelsbank. . . .| 250 45% 
French Banks, 

Fr. Fr. Fr. Fr. 
182,500,000 29} 1,000 | BanquedeFrance . . . . . .~ .« {1,000 |5,000 

os 18 600 | Banqued’Algerie . . . .« «: ~ «| 500 /2,100 
100,000,006] 10 500 | Banque @’Escompte b verte oo (SS Lee 
62,500,000 7 500 | Banque ‘te Paris et des Pays Bas. . . .| 500 | 665 

000, o 600 | Banque Parisienne . « of « « 6 toa 
80,000, 93 500 | Comptoir d’Escompte de Paris : :  : [| 600 | 97% 
155,000,000 12 500 | Credit Foncier de France wh « « «|= oa 
60,000,000 7tfrs, 600 | Credit Foncier d’ Algérie & m ° e . | 500 485 
15,000,000 600 | Credit Industrielet Commerciel . . ,. .| 125 676 
100,000,000) 8 600 | Credit Lyonnais ° - | 250 | 540 
20,000,000 ih 500 | Société de aone et des Comptes Courrants | | 125 605 
60,000,000 6} 500 | Société Général Uri Sees 

M. M. inten Banks. % % 
120,000,000 6} 3,000 | Deutsche Reichsbank . ° ° ° - | 100 143 
80,000,000 8 | 200 | Bankof Dresden . . . . .-. «| 100 | 193 
17,143,000 oe 500fl.) Bank of Frankfort . ° . ° ° . | 100 130 

9,660,000 se ee Bankverein Frankfort . ‘ ‘ ok ee 77% 
3,000,000 6 50 | Bank of Leipzig © 3 ‘ . | 100 184 
15,000,000 5s 600 | Bank of ae | . . | 100 117 

ee 6} 300 | Commercial Discount Bank (Hamburg) . | 100 126 
60,000,000 9 600 | Deutsche Bank, Berlin . a . | 100 146 
67,300,000 6 -. | Hypotheken Rank . on gg (MRO Aa 

Pes 7 300 | Leipziger Disconto-Geselischatt ° * 6 ae 110 
44,900,000 8} 500 Nonddenteche Bank . ° ° e - | 100 145 

om as - Royal Bank of Bavaria . RIN ers o | ee ee 143 

oe 7 200 | Vertinsbank e ° . ° oe 125 

es 7% 200 | Wechslerbank in Hamburg » ° . . | 100 120 

L. L. Italian Banks, L. L. 
200,000,000 133 1,000 | Banca Nazionale d’Italia ° ° ° © - | 750 |2,230 
48,750,000 es ee Banca di Napoli. ° ° ° ‘ ‘ Ss oe 510 
30,000,000 ee 1,000 | Banca Nazionale Toscana ° e ° - «| 700 }1,160 
15,000,000 ee 1,000 | Banca Romana e . ° * ‘ s « {1,000 | 1,090 
15,000,000 6t 600 | Banca Generale ° ° . . . é . | 250 610 

= ee ee Banca diGenova . . . . . iy ‘ . 580 

ee eo ee Banca diMilano . . ° . . ‘ gittee 515 

ee ee oe Banco di Roma ° ° . . . ae 680 
25,000,000 123 500 | Banca di Torino ° 5 © é . | 250 825 
40,000,000 9% 500 | Credito Mobiliare Italiano ‘ ° : . | #00 950 

Milr. | Portuguese Banks. Milr.| Milr, 
30,000,000 oe : * Banco de Portugal . . e ° ee 600 

2,000,000 ve | es BancoCommercial de Lisboa Platting fs Yee, se 106 
2,000,000 o * Banco de Lisboaet Agores . Meh cee ee 
ee oe | Banco Lusitano ° ° . . ot "eo Bee Ze 

oe ~~ o Banco Nacional Ultramarino . . 
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Dividend |Amount} 
Paid u 
Last 12 of NAME, Paid. 
Cspital. Months. | Share. Ces, 
Spanish Banks. 

Ps. PerCent.} Ps. . Ps. 
105,000,000, oe 500 | Bancode Hspafia . . ., + « «| 650 | 342% 
20,000,000 6 500 Banco Hipotecariode Espafia. . . . .| 200~{ 500Ps, 

on a ee Banco de Barcelona. e . * ° ° o} ee 80 
12,500,000 oe 500 Banco de Castilla . é ° . | 250 114 

£200,300 ae 20 Union Bank of Spain and England, Limited .| £8 

Rs. Rs. Russian Banks. Bs. | Rs. 
10,000,000 ee ee Banque d’Escompte de St. Petersbourg ° ef} .se 554 
13,000,000 lit 250 Banque Internationale du Commerce a St. P’brg. | 250 393 

ee ee os Commercial Bank of Warsaw ° ° ° os 3123 

4,000,000 ee ee Moscow Discount Bank . ° ° ° ° ee 250 
20,000,000 8 250 | Russian Bank for Foreign Trade .- ;. 2 =: | 250 
8,350,000 os 250 Wolga-Kama Commercial Bank . . , - | 250 410 

Fr. Fr. Swiss Banks. Fr. 

10,000,000 7 1,000 | Banque du Commerce,Geneva . e e « {1,000 )1,200 
2,500,000 4 1,000 | Banque de Genéve, Geneva ° « «| 500] 516 
12,000,000 68 500 | Banque Cantonale Vaudoise, Lausanne « «|. 500 {| 625 
6,000,000 86 5,000 | Bankin Basel, Bile . . . « «  « (2600 | 5,625 
6,000,000 5 1,000 | Bank in Zirich, Zurich . ' .  « |1,000 | 1,040 
10,000,000 ee 500 | Kantonalbank von Bern, “Bern e «| 500 | 405 
6,000,000 62 1,000 | St. Galtishe Kantonalbank, Bt. Gallen: - {1,000 | 1,220 
2,000,000 oe ee Zircher Kantonalbank, Zurich . . . .| ee 
£ 2 Turkish and Eastern Banks. £ £ 
600,000 9 10 Bank of Constantinople (soc. anonyme) . ° 6 
5,000,000 8 20 Imperial Ottoman Bank . e| 10 ll 
1,600,000 4h 20 Bask of eps a cemeel Company, Limitea -| 20 18 
250,000 25 . . . ° «| 25 26 

Fr. Fr. F Fr. | Fr. 
ae 6} 500 Banque Franco-Egyptienne . . ° a 480 : 
12,000,v00 { 73.70 Fr. | 500Fr.| Banca Nationalede Roumania . . . ./| 500 { 1,300 

£400,000 6} 20 | BankofRoumania. . . . ». « «| £8 | £6 
204,730 6 25 '‘IonianBank . . . ae 19 
AMERICAN BAN KS. 
£ Per Cent. £ £ £ 
300,300 8 20 | Anglo-Californian Bank, Limited «| 10 10 
420,000 7 7 | London and San Francisco Bank, Limited. ° 7 6 
$3,000,000 9 ee New York: Bank of America $100 | $165 
5,000,000 7 * American Exchange National Bank | 100 119 
1,000,000 20 . Broadway National Bank . ef 26 
2,000,000 8 * Central National Bank . . .|100 | 106 
3,200,000 8 ee Fourth National Bank 100 113 
1,500,000 14 ee Importers’ & Traders’ National Bk. | 100 | 255 
2,050,000 8 os Manhattan Company Bank . ./ 650 724 
2,000,000 8 ee Mechanics’ National Bank . .| 25 36 
6,000,000 8 ec National Bank of Commerce . «| 100 150 
2,000,000 9 ee Park National Bank - |} 100 145 
1,500,000 8 ee . National Bank of the Republic «| 100 114 
1,200,000 10 ee Union National Bank -| 50 76 
1,110,000 Baltimore: First National Bank of Baltimore .|100 | 181 
1,500,000 ee ee Merchants’ National Bank, e » | 100 132 
3,000,000 6 oe Boston: Merchants’ National Bank . . ./| 100 140 
2,000,000 6 ee State National Bank , << « . «cee 118 
2,000,000 5 . Tremont NationalBank. . . ./| 100 106 
3,000,000 8 ee Chicago: First National Bank . . . ./100 | 210 
1,200,000 oe ee Cincinnati: First National Bank . . . ,./| 100 235 
1,000,000 ee ee New Orleans: Louisiana National Bank , » | 100 116 
1,000,000 ee ee Philadelphia: Bank of North America, » «| 100 
1,000,000 oe eo First National Bank » - | 100 215 
2,000,000 és a Farmers’ & Mechanics’ National Bk. | 100 | 139 
1,590,000 es ee Philadelphia National Bank . ./| 100 | 214 
3,000,000 10 ee San Francisco: Bank of California . - | 100 158 
1,600,000 oo ee First National Gold Bank . + | 100 115 
J ‘ Central and South American Banks, P 
£ 
500,000 8 20 | English Bank of Rio de Janeiro, Limited . eo} 12 
300,000 5 20 | English Bank of the River Plate, Limited . -{ 10 7 
600,000 25 | London and River Plate Bank, Limited 10 14 
250,000 7 10 | London Bank of Mexico & South America, ‘Lim, 5 3: 
500,000 10 20 | New London and Brazilian Bank, Limited’. 10 13 
Milr. Milr. Milr.; Milr. 
33,000,000 10 | 200 | Banco de Brazil ° . ° 300 
2,000,000 lo | 200 | Banco Commercial do Rio de Janeiro ° ° - | 200 230 
6,000,000 8 200 | Banco Industrial and Mercantil . - «| 200 eve 
8,000,000 9 Banco do Commercio_. cw = aan oe 
$8,200,000 ee $100 _| Banque Nationale du Mexique e+ + Siw * 














